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Overview of XBRL projects in Japan

The main examples of XBRL projects in Japan are as follows.

Regulatory System Implementation of XBRL Cutover The main features
agency /Process

Financial EDINET - Face of the Consolidated April, 2008 - Mandatory
Services financial statement* - The submitted XBRL data is exhibited.
Agency - Face of the Non Consolidated - About 4,500 listed companies
Financial statements* - About 3,000 funds
Tokyo Stock TDnet - Summarized financial July, 2008 - Mandatory
Exchange information - The submitted XBRL data is exhibited.
- Face of the Consolidated - About 4,500 listed companies

financial statement*
- Face of the Non Consolidated
Financial statements*

Corporate governance report July, 2008 - Qualitative information (non-financial
information)
- The submitted XBRL data is exhibited.

It is submitted when correction of an

- Reissued report of an earnings  July, 2008

forecast earnings forecast and revision of
- Reissued report of dividend dividend anticipation are made.
anticipation - The submitted XBRL data is exhibited.
Bank of Japan Data The monthly statement from a February, - Use of the formula linkbase
transfer financial institution 2006 - XBRL data is nondisclosure.
with a
financial
institution
National Tax e-Tax Face of the Financial statements* 2004 - Implemented XBRL into the financial
Agency statements of a corporation tax report.

- XBRL data is nondisclosure.
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Japan Update
— Financial Services Agency—

Next generation EDINET is under development. Expan5|on of the scope

Annual Securities Quarterly Semi-Annual Securities Registration Internal control
Report Report Securities Report Statement report
I .

The setting of Facilities

Expansion of the items

Face of FS Existing scope of XBRL

BT S N

Stock clerical detail _

Partlcular information
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Japan Update
— Bank of Japan—

Bank of Japan (BolJ) began to receive XBRL tagged data using monthly trial balance sheet since 2006, and they
are increasing the number of eligible sheets

BoJ explains that the reason for using XBRL tagged data is the increase of financial data accuracy from

financial institutions through the utilization of validation check in formula link. As a result, the work burden for
BoJ and the financial institutions are reduced

Past result and future plans of implementation of XBRL in BoJ
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Reference: Bank of Japan Website

http://www.boj.or.jp/announcements/release_2012/rel120501b.htm/
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Japan Update

— Activities in a private sector—

The implementation of XBRL in the public sector and the release of XBRL data in the disclosure system has
spurred the development of XBRL tools and solutions in the private sector.

XBRL editor

XBRL data comparison

XBRL implementation service

XBRL exclusive tools

XBRL data delivery service

EXCEL add-in tools

XBRL data analysis

XBRL exclusive tools

EXCEL add-in tools

XBRL data reporting

XBRL viewer

XBRL data collection

XBRL data is software independent

Company A tool Company D Web service

XBRL
Company B tool data Company E Web service

Company C tool
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Next stage of XBRL data
— Ensuring reliability—

As the use of XBRL Data grows, the users of financial statements are likely to make more material
misjudgments due to their inability to process XBRL Data properly.

This, we believe, calls for certain measures to ensure the reliability of XBRL Data.

If external auditors are able to implement procedures for XBRL Data as an extension of the current audit
engagement, they can eliminate expectation gaps and contribute to the social infrastructure represented by
the quality assurance of electronic XBRL Data.
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Creating of XBRL user
XBRL data
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Case study
—Roman character—

Roman character in label link of a extension tag

Income statement .~ Annual securities report as of March 31, 2012

Japanese Label English Label
BRI Ordinary income
ﬁ%"ﬂgf - Ex(t;raordinan: incc:cme Reversal of reserve for operating loss
EEET ain on sales of noncurrent assets . " .
ERetEELE kR AL [Ckankekaishamodorieki ] in affiliated companies
REFMIEEFTANLE Gain on sales of investment securities &others
BRETFEETAT L_fudousaneki ] ] ]
HAIFIRAE Total extraordinary income Gain on sales of investment property
LEFE=PS Extraordinary loss
B & EFTANE Loss on sales of noncurrent assets
BEREtEEEEL Loss on business of subsidiaries and affiliates & others
REFMEEEFTENE Loss on sales of investment securities & others
&AM E 5T ME Loss on valuation of investment securities & others
BREARHETIE L fudousanson | .
EEA impairment loss Loss on sales of investment property
EEBREEBSAEEDOERICHESTZEL Loss on adjustment for changes of accounting standard for asset retirement obligations
Rl EE Total extraordinary losses
5| B = HAME R 2% Income before income taxes
EDINET View Downloaded XBRL data from EDINET
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Case study
— Meaningless symbols 1/2—

Meaningless symbols in label link of a extension tag

Consolidated income statement .~ Annual securities report as of March 31, 2012

Japanese Label ——— — English Label
=E 2ANIE:S Non-operating income
ZEFIE Interest income
SZRELE Dividends income
BDODONAEHEE Amortization of negative goodwill
BoEICEHREF Equity in earnings of affiliates
AMEEZFST AR Gain on sales of securities
BEIEEEEEH Rent income on noncurrent assets
ZIREE Insurance income
ZDfth Other
EENMREEE Total non-operating income
EENER Non-operating expenses
XILFIE Interest expenses
EoRliEN T A i =] Loss on valuation of securities
ABEE Foreign exchange losses
BEE & EN 18 Loss on disposal of noncurrent assets
HEEEE | dammy | w
Z0fth Other Repairing cost
EXNERGE Total non-operating expenses
BENE Ordinary income
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Case study
— Meaningless symbols 2/2—

Meaningless symbols in Label link of a extension tag

Consolidated income statement .~ Annual securities report as of March 31, 2012

Japanese Label ————— English Label
I FIl 2 Extraordinary income
ElE & ETHiE Gain on sales of noncurrent assets
BEF M Gain on sales of investment securities
EHEEELIN L Reversal of allowance for doubtful accounts
BREBRIHERARE Reversal of allowance for investment loss
HRIFI S5 Total extraordinary income
LEFIE=FS Extraordinary loss
ElE & ERA1E Loss on retirement of noncurrent assets
B & A ML 2 ETEE Loss on valuation of investment securities

EEXEICRIFMNE
EFERICHRDREE
BEREEBRFTREOERICHIZESR

Lz |

Donations expenses for reconstruction assistance

Loss on adju Retirement benefit for extension of retirement

ZDith Other
HRlB K& Total extraordinary losses
i SR B AT & HA R 2 Income before income taxes and minority interests

Copyright © by JICPA. All rights reserved. 8



Case study
—English Label typo—

English Label typo

Income statement .~ Annual securities report as of March 31, 2012

—— Japanese Label English Label Element name

A =] Net sales
BHRELS Net sales of goods
o= b= Net sales of finished goods
= FEAE Total net sales

= FE(f Cost of sales

HR 2 8 L - AR Beginning or Merchandise BeginningInVentoriesForMerchandiseCOS
HEH R s Beginning or finished goods BeginninglnVentoriesForFinishedGoodsCOS
LHELATAS Cost of purchased goods
L HA R 2 8 Cost of products manufactured
as&t Total
R AT EE Closing or Merchandise ClosingInVentoriesForMerchandiseCOS
HRE Q- EHS Closing n ventories for finished goods ClosingInVentoriesForFinishedGoodsCOS
M ERES Transfer to other account
5oL IRIE& &t Total cost of sales

Don’t make extension, but also use a standard tag?

Copyright © by JICPA. All rights reserved. 9



Case study
— List of EDINET taxonomy tags —

EDINET taxonomy 2012 (partial excerpt

Class Japanese standard label Japanese verbose label English standard label Prefix Element name
B EXTHCLLER-TLR | EXFHLHER-TLIRMM | COS and expenses from frotcte| COSANdEXpensesFromOperatingActivities
D WER DA, 2AMILIER operating activities-detail P DetailAbstract
B & fm5c £ R mmsc LIRIfi. 2/ ~LIEB Cost of goods sold ipfr-t-cte| CostOfGoodsSoldAbstract
A (ST GN=p A=) EmEE S, ST LR Beginning goods ipfr-t-cte| BeginningGoodsCOS
A BHEAS BHEAS Total purchase of goods ipfr-t-cte| TotalPurchaseOfGoods
A EAESIRUVRELS TAESIRURLE rPel:lch;rk;Z\se allowance and ipfr-t-cte| PurchaseAllowanceAndReturns
A RSt AS LEEATAS Cost of purchased goods  |jpfr-t-cte| CostOfPurchasedGoods
A AR E S 7% o B ok 7= 15 E =1« 50 L [B i Ending goods ipfr-t-cte| EndingGoodsCOS
= &5, B - IRES = ! .
A &t et fﬁ ”"ﬁ‘i_af SEERU S Total ipfr-t-cte| TotalBeginningAndPurchaseOfGoods
HEatt AR
B ARt EiRES At ERE S, ST LR S:C%dusniransfer to other ipfr-t-cte| GoodsTransferToOtherAccountCOS
B 7 fn E AT 48 2 fn ETAEE 48 . 5T LR Valuation loss on goods ipfr-t-cte| ValuationLossOnGoodsCOS
B INET INE. FELIRAM. B & Subtotal ipfr-t-cte| SubtotalCOSGoods
B =5 =5, LR, &M Net ipfr-t-cte| NetCOSGoods
A 5 fh 5t L R 5 fh 5t L R Cost of goods sold ipfr-t-cte| CostOfGoodsSold
B R 5 LR HWmkLR@. 2/~LIEBR Cost of finished goods sold  |jpfr-t-cte| CostOfFinishedGoodsSoldAbstract
A EICR T & B - e . 5o L Rim Beginning finished goods ipfr-t-cte| BeginningFinishedGoodsCOS
R . . : Cost of products L
1] O 4] 24 ; 1] O1 2] 34 t
A LEAR A LER T LHEAR S RLE TR manufactured jpfr-t-cte| CostOfProductsManufactured
B LHRSOEAT LR AT AS. TR Purchase of finished goods |jpfr-t-cte| PurchaseOfFinishedGoodsCOS
A ans 2GS S BIRI-72 = . ot L Imim Ending finished goods Jptr-t-cte| EndingFinishedGoodsCOS

Copyright © by JICPA. All rights reserved.
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—Impact caused by addition of extension tag similar to standard tag—

Case study

Com any A .
Investments and other asse pany For tag “Long-term loans receivable from employees”:

- Company A used the standard tag.
- Company B created extension tag.

What happens upon conducting comparison of Company A with B?

jpfr-t-cte_

Investment securities 62,476
Stocks of subsidiaries and affiliates 125,373
Investments in capital 6
Long—term loans receivable 1,038
Lon:g—term loans receivable from

employees 117
Long—term loans receivable from

subsidiaries and affiliates 16,232
Long—term prepaid expenses 1,347
Other 2,502
Allowance for doubtful accounts A194
Total investments and other assets 198,897

Total noncurrent assets
Total assets

299,410

672,487

Investments and oth¢ L Seligl 1Az
Investment securities
Stocks of subsidiaries and affiliates
Long—term loans receivable

28,269
26,228
389

gTermLoansReceivableFromEmployees

|
'

Long—term loans receivable from
employees

37

Long—term loans receivable from
subsidiaries and affiliates

Long—term prepaid expenses
Other
Allowance for doubtful accounts
Total investments and other assets
Total noncurrent assets
Total assets

4,309
693
3,098
A2,650
60,373

99,884
340,748

Extension ta Other
8 Allowance for doubtful

jpfr-asr-E00xxx-000_ accounts
LongTermLoansReceivableFromEmployees|A

> Some change in Financial data from EDINET

Comparing data A B
Investments and other assets
Investment securities 62,476 28,269
Stocks of subsidiaries and
affiliates 125,373 26,228
Investments in capital 6
Long—term loans receivable 1,038 389
Long—term loans receivable
from employees 117
Long—term loans receivable
from employees 37
Long—term loans receivable
from subsidiaries and affiliates 16,232 4,309
Long—term prepaid expenses 1,347 693
2,502 3,098
Al194  A2,650
Total investments and other
assets 198,906 60,373
Total noncurrent assets 299,419 99,884
Total assets 672,496 340,748
11
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Case study
— Example of extension tags similar to standard tag—

Balance sheet

Japanese Label

English Label

Extension tags

Japanese Label

English Label

Standard tags

jpfr-asr-EOxxxx- jpfr-t-
IE%#A%@ ;Ar\lcc:)our:'cezgy;nbc;eoi(r)lre\r/vorks 000_AccountPayableForWor | TE XL E ?gﬁ:tl:ﬂzig?g;lﬁ;&rs cns_AccountsPayableForC
prog ksinProgressAndOtherCL onstructionContractsCNS
Advances from contracts | [IPIT-asT-E0xox- Advances received on Jcprfgt:ﬁ\dvancesReceivedOn
5 = = i -
XEIEZAE in progress 000_AdvancesFromContract | R IEZAE uncompleted construction UncompletedConstructionC
sinProgress contracts
ontractsCNS
. Expenditure on contracts pir-asr-EOxxxx- ) Costs on uncompleted jpfr-t-
RARIEXZHE || 000_ExpenditureOnContract [k TEZHE ) cns_CostsOnUncompleted
in progress construction contracts ;
sIinProgress ConstructionContractsCNS
jpfr-asr-EOxxxx-
1’§iﬂ$@ Leasehold right and others|000_LeaseholdRightAndOthel{&ith & Leasehold right ipfr-t-cte_LeaseholdRight
rslA
O fr-aSr-EOXXXX- Claims provable in ipfr-t-
A Claims provable in ](?00 ClaimsProvablelnRehab | & 5 4 i bankruptcy, claims cte_ClaimsProvablelnBankr
= rehabilitation-NCL ilitationNCL = = provable in rehabilitation |uptcyClaimsProvablelnReh
and other abilitationAndOther
Claims provable in jpfr-asr-EOxxxx- Claims provable in jpfr-t-
- : 000_ClaimsProvablelnBankr - bankruptcy, claims cte_ClaimsProvableInBankr
E&EEEE#&O b?c?\fargg[(i:r):’rgr?iant:ﬁitation uptcyClaimsProvablelnReha WMEEERIES provable in rehabilitation |uptcyClaimsProvableIlnReh
b bilitation and other abilitationAndOther
Eﬁkfi(ﬂ%ﬁ) Assets for rent,net gJ(zgazgsEtgsO:(()ﬁ?entNetPPE BE5&E (M%) Assets for rent, net ipfr-t-cte_AssetsForRentNet
%EFE Assets for rent g)(;{)a;rsfe(Jt)s()lgé);Re ntPPE BE5&E Assets for rent ipfr-t-cte_ AssetsForRent

What is the criterion for using standard tags?

Copyright © by JICPA. All rights reserved.
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— Example of extension tags similar to standard tag—

Case study

Income statement

Japanese Label

English Label

Extension tags

Japanese Label

English Label

Standard tags

jpfr-asr-EOxxxx-

jpfr-t-

—

U= N g2 = : — . . .. e [m=] N =] ,E :7|.~ . . .
T&Uﬁnu e tms :sglan;:fhg:zgid goods 000_BeginningFinishedGoodsA g§&0§‘““ WE T Ssglg:;zserger::;:dlse cte_BeginningMerchandiseAn
3 ndMerchandiseCOS - & dFinishedGoodsCOS
R - s e jpfr-asr-EOxxxx- . . . ipfr-t-
ﬁﬂEﬁE&Uﬁm Ri=13 mn:rl:fa:réliied goods and 000 EndingFinishedGoodsAnd ?ﬂ_n;&()\iznn PR =75 ﬁ:?slr:](fdmirocgsndlse and cte_EndingMerchandiseAndFi
B MerchandiseCOS 3 & nishedGoodsCOS
O r-asr-E0X00- Amortization of business [jpfr-t-
FEEF= O Opening expenses P . B EEA commencement cte_AmortizationOfBusinessC
000_OpeningExpensesNOE expenses ommencementExpensesNOE
Salaries and allowances pfr-asr-E0x00- pfr-t-
HERUFY 000_SalariesAndAllowancesOth ({5 R U F & Salaries and allowances |cte_SalariesAndAllowancesSG

_lother

erSGA

A

2otz

Miscellaneous expenses

jpfr-asr-EOxxxx-
000_MiscellaneousExpenses

Other

jpfr-t-cte_OtherNOE

SCEIBL

)

jpfr-asr-EOxxxx-000_ZEL

<<

KE|IzLDiEL

Loss on disaster

jpfr-t-cte_LossOnDisasterEL

BEEEAD. ERB

Income taxes-current for

jpfr-asr-EOxxxx-
000_IncomeTaxesCurrentForPri

BEEEABF

Income taxes for prior

jpfr-t-
cte_IncomeTaxesForPriorPeri

RUEER prior periods orPeriods periods odsIncomeTaxes
ipfr-asr-EOxxxx- K " " . e
;"fkfﬁ)S‘LUEEiFEO income taxes current 000_CorporationTaxAndReside ;ékffd\ ERBRRUSER Income taxes-current ipfr-t

nceTax

cte_IncomeTaxesCurrent

Copyright © by JICPA.

All rights reserved.

13




Case study
— Example of extension tags similar to standard tag—

Cash flow statement

Japanese Label

English Label

Extension tags

Japanese Label

English Label

Standard tags

=l iE e (Al

hn)

Decrease (increase) in
accounts receivable-
trade

000_DecreaselncreaselnAc
countsReceivableTradeOpe
Cf

ST LREDIZREE (A
1&hn)

Decrease (increase) in
notes and accounts
receivable-trade

Gain on sales of ipfr-asr-EOxxxx- o g 2t = g4 . jpfr-t-
lﬁlﬁiéf‘é%%ﬂ@ property and 000_GainOnSalesOfProper g)mé ESEHIRLE (Al rl;gics:u(?raelrr:t) :snsz?sles of cte_LossGainOnSalesOfNo
equipment tyAndEquipmentOpeCF ncurrentAssetsOpeCF
Loss on sales of ipfr-asr-EOxxxx- g e b4 . jpfr-t-
B 7E & E ST HNE property and 000_LossOnSalesOfProper g)m RETHRE (AL hgiié?ggt) ;:SZ?SIGS of cte_LossGainOnSalesOfNo
equipment tyAndEquipmentOpeCF ncurrentAssetsOpeCF
ipfr-asr-EOxxxx- jpfr-t-

cte_DecreaselncreaselnNot]
esAndAccountsReceivable
TradeOpeCF

AR L2 D

increase in provision
for point

ipfr-asr-EOxxxx-
000_IncreaselnProvisionFo
rPointOpeCF

RAVNE | B2 DIEFEE
(AILREA)

Increase (decrease) in
provision for point card
certificates

jpfr-t-
cte_IncreaseDecreaselnPro
visionForPointCardCertifica
tesOpeCF

ssfzaslax

D

ipfr-asr-EOxxxx-
000_COpeCF

FRX

Loss on disaster

jpfr-t-
cte LossOnDisasterOpeCF

B EEpBas

Impairment loss of
noncurrent assets

ipfr-asr-EOxxxx-
000_ImpairmentLossOfNon
currentAssetsOpeCF

UEE =S

Impairment loss

jpfr-t-
cte_ImpairmentLossOpeCF

Loss on adjustment for

jpfr-t-

ivable

R ERAEBL R4S [Obligation of rent  JPIT-aSEX &R EMBLIHEED [changes of accounting|[Ce-LOSSOnAdiustmentFor
B (= k2 Bs 4 expireration-OpeCE 000_ObligationOfRentExpir B = > B2 5T standard for asset ChangesOfAccountingStan
daisidalis P P erationOpeCF s amrEEs ) oo dardForAssetRetirementOb
retirement obligations ligationsOpeCF
pfr-asr-EOxxxx- jpfr-t-
B EDETICEDHX M ] Pi?/értr)llzntsOfLoansRec 000_PaymentsOfLoansRec & {FFIZ& 53 H Ir:)eiyeqzlzgtlse of loans cte_PaymentsOfLoansRec

eivablelnvCF

Copyright © by JICPA. All rights reserved.
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Difference between EDINET and EDGAR

In Japan,

- Face of financial statement is created in XBRL, and the others are in HTML format. It is not
necessary to create the HTML of the financial statement.

EDINET EDGAR

Business information

Filling
data to
EDINET

View
EDINET

Corporate information
Assessment business
10-K, 10-Q...
The setting of Facilities

Detail of filling company

Financial conditions

Filling data to EDGAR

Financial statement XBRL |
N

Face of FS

Footnotes

Stock clerical detail

Create both HTML and
XBRL for each data

Additional information

10-K, 10-Q...
Difference?

Guaranty company

Audit report
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Next generation EDINET

In the next generation EDINET,
-The HTML conversion function will be abolished.
-The Inline XBRL will be applied.

Annual securities report
Existing

Business information

Filling to
EDINET

View
EDINET

Corporate information
Assessment business
The setting of Facilities

Detail of filling company

IIIIII A

Financial conditions

Face of FS

Convert
by
EDINET
Footnotes
Stock clerical detail

Additional information

Guaranty company

Audit report

Copyright © by JICPA. All rights reserved.
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—— Next generation

Filling to EDINET

View
EDINET

XBRL

(Inline
XBRL)

XBRL
taxonomy

XBRL tool '

XBRL
instance
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Inline XBRL and the review point

In Inline XBRL, the account title is embedded in HTML without referring to taxonomy. Thus it becomes
possible to set up an accounting title in Inline XBRL that differs from the account title displayed in taxonomy.

Inline XBRL Taxonomy

<td>Cash and deposits</td> <CashCashDeposits>Cash and cash deposits</>

Instance
<CashCashDeposits>1,000</>

XBRL tools
XBRL tool
Cash and deposits 1,000 Cash and cash deposits 1,000

Possible case in Inline XBRL

In the next generation EDINET, with regards to accounts including fee
amounts, FSA’s basic policy towards EDINET filers will be to require

consistent account titles between Inline XBRL and taxonomy.
Copyright © by JICPA. All rights reserved. 17




Possible error risk in Inline XBRL

Because Inline XBRL doesn’t refer to taxonomy, there is a possibility of the occurrence of inconsistencies
between the account displayed on the browser and the tags which should actually be used.

Inline XBRL Taxonomy
<td>Cash and deposits</td> <CashCashEquivalents>Cash and cash equivalents</>
i <CashCashEquivalnets>1,000</> 3. 1............... .

.................................................. . ‘}.‘% Instance
\{‘f‘ --------- > <CashCashEquivalnets>1,000</>

XBRL tools
Web browser XBRL tool
Cash and deposits 1,000 Cash and cash equivalents 1,000

Possible error

In the next generation EDINET, FSA will provide a check tool which
verifies the consistency between Label in Inline XBRL and taxonomy to

EDINET filer.
Copyright © by JICPA. All rights reserved. 18



Future possibilities for the CPA practice

In the current Japanese system, the scope of CPA audit is limited to the “displayed” Financial Statements. If
XBRL filing data contains errors but the displayed data is clean, it is not an auditing matter.

Roman character in Label link of a extension tag

Meaningless label in Label link of a extension tag
It is not an audit issue, if
English Label typo the displayed Financial

Statement is clean.
Add the extension tags similar to standard tag

Possible error risk in Inline XBRL

XBRL data has room for improvement.

What are the market needs (XBRL data users) and
the filing company needs?

Copyright © by JICPA. All rights reserved. 19




A future issues upon CPA practice

There are some important issues when a CPA performs practice for XBRL data.

Practice for XBRL data

Issues based on CPA Approach for the solution

Lack of XBRL Ongoing training
understanding . L
Work together with XBRL specialists

Establishment of the (Establishment of teams)
procedures \ JICPA IT Committee Research Report
I No. 41 “Agreed Upon Procedures for
XBRL s f I
tools for validation \ XBRL Data” December 5, 2011
Increase the tools and practices

Issues based on external factors

Expansion of the scope of Next generation EDINET

XBRL

XBRL data user needs
and filing company needs

Increase the use of XBRL data, and
add reliability and value
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