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Client challenge



Client profile
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Swedish Export Credit Corporation
Experts in international financing
Provides customized financial solutions to the Swedish export industry

Wholly owned by the Swedish Government

Foreign Private Issuer — SEC filer

IFRS company

Deloitte BPS @ client for 4 years
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SEC XBRL mandate — initial planning

Which accounting principles are used? ]

G_I—

US GAAP

I

What is the public float?

IFRS

—

> S 5bn > S 700mn Smaller

Phase 1 Phase 2 Phase 3

June 2009 June 2010 June 2011 Block tagging; grace period
June 2010 June 2011 June 2012 Detail tagging; grace period
June 2011 June 2012 June 2013 (FuIIy liable; no grace period
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SEC XBRL mandate — current status

Which accounting principles are used? ]

G_I—

US GAAP

I

What is the public float?

—

IFRS

5

> S 5bn > S 700mn Smaller

Phase 1 Phase 2 Phase 3a | /Phase 3b\

June 2009 June 2010 June 2011 2012° Block tagging; grace period
June 2010 June 2011 June 2012 20137 Detail tagging; grace period
June 2011 June 2012 June 2013 is 20147 { l (FuIIy liable; no grace period
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Deloitte approach



February 2011
=  Opportunity identified at client (the EMEA Program)

March 2011

= Client meeting with Deloitte Partner and Manager to discuss XBRL
and SEC mandate

May-June 2011
= Setting up initial project team with
representation from both client and Deloitte
= XBRL knowledge acquirement
= [|nitiating cooperation Deloitte SE/NL
= |nternal workshopl/training at Deloitte SE
= Workshop with client/Deloitte in June  §

7 XBRL24 - Abu Dhabi © 2012 Deloitte The Netherlands



Deloitte team

The team consists of people that are involved with the client for years. They know
the financial reporting system, the chart of accounts, and the processes.

The Deloitte EMEA XBRL program delivers the XBRL knowledge.

Christoffer Haeger

Consultant, Business Process Solutions (SE)
christoffer.haeger@deloitte.se,

+46 700 80 31 09

Lisa Stawreberg

Manager, Business Process Solutions (SE)
lisa.stawreberg@deloitte.se,

+46 700 80 31 76

Johanna Eriksson

Assistant Manager, Business Process Solutions (SE)
joeriksson@deloitte.se,

+46 700 80 30 82

Bastiaan Groenveld
Manager, Deloitte Innovation (NL)
bgroenveld@deloitte.nl,

+31 88 288 19 40

M-
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Client XBRL roadmap

9

Client filing dates and SEC
mandate identified

Periods with heavy

workload identified Te—
WEPEF - scenario short-term)

scenarios/decision - scenario (long-term)

2011
Critical steps in the — T
process identified Tmelin SEC 11 One month

Mandate/ filing

Milestones

Initial roadmap drawn up

based On the Clients ' IFR5taxunum_ymat:hing with;.nnuaIREpurt.
. g . W Signal extensions
specific conditions - e

2012

Timeline SEC
Mandate/
Milestones

FaeraIulPrqul:t resulting in more automati :Iprul:ases XBRLintegration project
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Face financia
statements

Level 1

Level 2

Level 3

Level 4

10 XBRL24 - Abu Dhabi

Description as in SEC XBRL final rule

The line item descriptions and amounts
presented on the face of the financial
statements in the traditional format filing be
the same as in the interactive data format.

Each complete footnote tagged as a single
block of text;

Each significant accounting policy within the
significant accounting policies footnote
tagged as a single block of text

Each table within each footnote tagged as a
separate block of text

Within each footnote, each amount (i.e.,
monetary value, percentage, and number)
separately tagged

© 2012 Deloitte The Netherlands



Face financial statements — 15t & 2"9 year

82. FINANCIAL STATEMENTS

CONSOLIDATED STATEMENT .
OF COMPREHENSIVE INCOME = tabsineersin

Skr mn Note 2010 2009
Interest revenues 12,183.1 13,306.4
Interest expenses -10,284.6 -11,312.1
Met interest revenues 2 1,898.5 1,994.3
Commissions earned 3 19.7 26.2
Commissions incurred 3 -19.9 -26.4
Net results of financial transactions 4 2,497.6 1.103.1
Orperating income 43959 3,097.2
Personnel expenses 5 -259.4 3122
Other expenses 6 -191.9 -159.0
Depreciations and amortizations of non-financial assets 7 -131 -11.1
Met credit losses 9 8.2 -246.3
Operating profit 3939.7 12,3686
Taxes 10 -1.048.0 -641.3
MNet profit for the year (after taxes)' 2,891.7 1,727.3
Changes in fair value

Available-for-sale securities —-1,652.1 1,784.5

Derivatives in cash flow hedges -205.6 250
Tax on other comprehensive income 10 488.6 —475.9
Total other comprehensive income -1,369.1 1,333.6
Total comprehensive income' 1,522.6 3,060.9

' The entire profit goes to the shareholder of the parent company.
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Significant accounting policies

Q0.

NOTES

[ ] 1st& 2nd year (level 1)
[__1 2ndyear (level 2)

OTrs

Introduclory Note
REFORTING ENTITY
AR Svensk (SEK ar the parent company] isa compa-
oy domiciled in Sweden. The address of the company's registered
@wm-ﬂm.hlulmqm
The I? fnancizl statements of SEK as of December 31,
2010 encompass SEE and its wholly owned subsidiaries AR 5=k
tionen, AE SEK. Secarities, SEE Financial Advisors AB, SEE Fi-
nancial Services A, SEK Customer Finance A, SEK Exportlimet
AB and Venantius AB, including the latter's whally- owned subsid -
iary VF Finans AB (the Subsidiaries). These are together referred
tovzs the “Consolidated Group” ar “the Group™
AB Sekbionens main property, plant and equipment is its build -
ing, which served as SEK's headquarters up to December 1z, 2000,
SEK maoved its headguarters to new, rented, premises. AB
Sektionen does not p ithy op any busi other than rent-
ing its building tn SEX which is now for sale. AB SEE Securities isa
Sapervisary Authority. SEK Financial Advisors AB, SEK Customer
Finance AB and Venantius A are no engaged in any active
business. SE¥. Finandal Services AR SEX Exportlinet AB are

BASIS OF PRESENTATION
(i) Statement of compliance
Since Janmary 1, 2007, SEEK hﬂsappﬁndlntu.‘nﬂim]?man:h]k-
porting Standards (TFRS) 25 issued by the International Account-
ing Standards Board (LASE} and endorsed by the Furopean Union

nn'ili.anmpﬂni.uhgg-;llpgg:I [ARKL}, Brcommendation BRFR 1,
ing Principles for Groaps, tsswed by the
Swedish ial Reporting Board (RFR} and the accounti
MJMFMWMMWIFFEM:E
all ofwhich have been complied with in preparing the consalidated
firancial statemnents of which these notes form part. The account-
ing policies of the parent company are the same as those wsed in
the preparation of the consolidated firancial statements, exceptas
stated in Mote 1, section (m) balow

or legislation and not included in the notes, have been induded in
the Risk Repart (pages 57-70). In such cases the information shall
be deemed to be incorporated herein by reference.

The consalidated financial statements and the parent company's
anmnumal report were approved for issuance by SERs board of direc-
toes (the Board of Directors) on March ||.m|.T|1=Gmnp::sIzI=-
ments of comprehensive income and francial position and the
parent 's income statenent and balance shest are sobject
hwmli:ﬂﬁsmddﬂ;ullzmﬂgmﬂmm
behed an April 29, 2001

(i)} Bazis of meazsurement

The consalichted financial statements have been prepared an a his-
tarical cost basis except for the following

= derivative inancial ingtruments are measared 2t fir valoe,

termy
-u-ﬁ.n:l.m:i:l:u.l'lrl.l.l:u.ﬂi.l:lEl.'i.r'rah.zr.'|1.|'|:|1.|g;|1pmﬁil.rm.']mlzl:lr\e.,“l

maasured at fair valua,

» available for. cile Giamcial assats ace measured at fxic value, and fpoc

. i in fair valwe h are recorded at amartized
wﬂuﬂf&m in E.:tvsmwuh r:p.nku o the hdpd.m
risks.

{iii} Functional and presentation currency

SEE has determined that Swedish krona (5kr) is its functional and
presentation currency under IFRS. The determination is based on
seweral facioes, the important ooes being that SEKs equity is de-
mm.innhniin&mdishhmnqil:pﬂ{nrmmkewhdﬂlhuﬂd
on a result in Swedish kronor, and that a i
Jupmﬂwupedﬂ]fpusmndmo&smw m
tames are denominated in Swedish kronor. SEK manages its foreign
currency exposure so that it is hedged.

{iv) Going concern

SEEs Board of Directors and management have made an assess-
ment of SEKs zhility to continue s a going concern and are sat-
ishied that SEK has the resources to continue in basiness for the
£ ble future. Parth the Board of Directars and man-
agement are not aware of any material uncertainties that cast
@ihﬂdﬂtmﬂn?ﬂvhmﬂmuammn
Therefore, the fmancial statements continue to be prepared on the
gring cancern hasis.

i
-
1

Foode 1. Significant accoun

The accoanting policies set oat bawe been applied consis-
tenity toall perinds presented in thess consalidated financial state-
ments, if nok stated otherwiss,

TABLE OF CONTENTS

(2) Changed accounting policies and disclosure requirements
and standards nat yet adopted
consolidation

12 XBRL24 - Abu Dhabi
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Disclosure — example

Commissions earmed in the Consolidated Group by geographic
market is approximatelf 51 percen] imnp from Swe-
dz {2009f 33 percen]) ftom Europe except Sweden,
anfl 15 percent) zoog: 13 percent) rom countries outside of Europe.

Commissions incurred in the Consolidated Group by geo-
graphic market is approximately 35 percend ( 2004: 31 percent) from

Commissions earned from. financial assets and liabilities not
measurad at fair value through profit or loss amounts, for the Con-
solidated Group tofskr 0.2 milhon)i 20004587 0.5 mulion), and for
the parent compamny tofkr 0.2 million] 10m).

Commissions incurred from financial assets and liabifites not
measured at fair value through profit or loss amounts, for the Con-

Sweden, do percent (2o0g:{49 percent] from Europe except Swe-  solidated Group topkr 0.7 milion) zoog: , and for
den, and approximately & percent {2004: 20 percent) from coun-  the parent company tofakr 0.7 million) zoog] Skr 2.1 million).
tries outside of Europe.
Mote 4. Net results of financial transactions
Consolidated Group Parent Company
Skrmn o 2009 2010 2008

Net results of inancial transacfions were relaled fo:

Currency exchange effects on assets and liabilities excleding assets and

liahilities valued at fair value -8 3ls -0.8 313
Bealized results on settled assets and repurchased debt! 16734 23 25734 3023
Total net results of finandal transactions, before certain fair value

changes 16716 3318 L6716 31336
Changes in fair value related io financial assets, financial lisbilities and

related derivatives -175.0 769.3 -175.0 7693
Total net results of financial transactions 2.497.6 1,103.1 24976 1,102.9
‘Changes in fair value related to financial assets, financial liabilities

and related derivatives, for categories of financial instruments Consolidated Group Parent Company
Skrmn o 2009 2010 00
Financial assets or liabilities at fair vahee through profit or loss on initial

recognition as one to be measured at fair valee (FVO):

of which derivatives 845.1 106,10 8451 1.096.0
of which other financial assets and labilities —280.7 -3573.5 —280.7 —3.5735
Financial assets available-for-sale® -3L.7 -1.2 =37 -1.2
Loans and receivables® —-149.1 —611.7 -149.1 6117
Otther financial liabilities* —558.6 3.859.7 —558.6 3.850.7
Ineffectiveness of cash flow hedges that have been reported

in the profit or loss 00 0.0 ] 00
Total =-175.0 T69.3 =175.0 769.3
of which total amount of the change in fair value estimated using

valuation technigue based on assumptions that are not supported

by prices from observable current market transactions in the same

instrument recognized in profit or loss during the period -175.0 7705 -175.0 e

13 XBRL24 - Abu Dhabi

[ 1 1st& 2nd year (level 1)
| 2ndyear (level 3)
[ 2ndyear (level 4)
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Project phases



Project activities July 2011 — April 2012

1. Reporting scenario

2. Project plan

3. Set up project team

4. Software vendor evaluation
5. Taxonomy design

6. Training

7. Tagging process

8. Validation

9. AUP

10. Filing — April 19, 2012

15 XBRL24 - Abu Dhabi © 2012 Deloitte The Netherlands



Outsource to third party
— Most commonly used in the 15t year of filing
— Outsourcer still responsible for accuracy of filing and related compliance

XBRL at the end of the reporting process
— Lower cost alternative for the 15t year
= Increased complexity 2" and 3" year

Integration of XBRL into the financial reporting process

— Will require enhancement of existing processes to seamlessly integrate XBRL
into financial processes

— More efficient, but also more complex

16 XBRL24 - Abu Dhabi © 2012 Deloitte The Netherlands



High

Value of data
(timeliness, quality, structure)

Low

17 XBRL24 -

Database /
ERP output

XBRL

Spreadsheet

handlin
ng Interfaced

data

Paper-based Traditional
reporting .
S reporting
= ~
=~ ~
-~ ~
S .o Worst case:
T = = — _{e-keying
Source Report Analyst / Shareholder /

Regulator

Abu Dhabi Re po rtl n g S u p p |y C h al n © 2012 Deloitte The Netherlands



2) Client project plan

Lfg
e\

Year 1 f|||ng [ SEPTEMBER | OCTOBER | NOVEMBER | DECEMBER | JANUARY [ FEBRUARY | MARCH [ APRIL ]
bR N TN [ENY [N =N _N ) N
N WO O O N B W N B PN N O O O OO W W o W o N N O O
ERSLURRERIEERIES a8 RIEEREILS
ACTION Deadline 37 383940414243 44454647 4849505152 1 2 3 4 5 6 7 8 910111213 141516
Start Up meeting 110912
Schedule coming SEK project team-meetings 110916
Schedule coming XBRL team-meetings 110916
Engagement | etter 110923 T
Vendor evaluation 110930 axonomy
Bas provides SEK-team with detailed Vendor list 110916 .
Create a most preferred venc mapplng to FS
Book meetings with selected C re ate
Vendor presentation
Selection: Vendor/Software t t &
Identify and document deadlit S ra- egy
Document 20 F process (sourc
Define (and secure) XBRL-repo p | an
SoftWare-Installation SOftware
Taxonomy-design (IFRS+extensions) 120113 .
Training 111223 Selectlon
Preparations mapping
Preparations tagging 110323
Final tagging 110406
Validation 110416
AUP Bas
Filings 110419 % Va

18 XBRL24 - Abu Dhabi
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3) Client project team

« Head of Financial Control
* |T Director

* |T Architect

» Controller

 |IFRS Accountant

& Deloitte team:

Expertise required

« XBRL

 |IFRS & IFRS taxonomy
« SEC filing & regulation
« Client’s finance

* Project management!

19 XBRL24 - Abu Dhabi © 2012 Deloitte The Netherlands



Vendor requirements evaluated

v’ Cost Structure — pricing?
v'Products — stand alone or plug-in?
v'Representation — Europe office?
v'Installation — provided by vendor?
v’ Training — provided by vendor?

v’ Support — English speaking?

v Technical — Excel version?

v’ Security — web based?

v Re-usability for long-term strategy?
v'Market representation?

v’ Other

After evaluation and choice of software vendor...

20 XBRL24 - Abu Dhabi © 2012 Deloitte The Netherlands



= Mapping in Excel
— based on last year’s filing document
— create dummy

= |FRS taxonomy
- review and mapping of the dummy to the IFRS taxonomy

= Gap analysis
— identifying client specific needs for extension

21 XBRL24 - Abu Dhabi © 2012 Deloitte The Netherlands
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IFRS XBRL SEC filers’ programme

Review of extension taxonomy and mapping — free

of charge

Advises against dimensional approach for first year

filers

Comments received to client case - overall good

guality

XBRL24 - Abu Dhabi
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Deloitte EMEA XBRL Program provides training to both Deloitte teams and clients:
« Periodic XBRL training sessions

« Specific client sessions on SEC XBRL mandate, SEC taxonomy extensions,
etc.

23 XBRL24 - Abu Dhabi © 2012 Deloitte The Netherlands



Taxonomy -

| # 5 ; i
¥ s [+ Network Browser
i —— e L FONetwork: | Presentation v | Lang: en
Al ¥ J= | Conso | Eﬁ} [210000] Statement of financial position, current/non-current

I TR D o TR B R U R R S

e e R e e
-~ @ e W RO

A
Consolidated statement of financial position

Skr mn

ASSETS

Cash and cash equivalents 11,
Treasunes/government bonds 1
Other interest-bearing securnties except loans 1
Loans in the form of mterest-bearng securities 1
Loans to credit institutions .1
Loans to the public o1
Derivatives

Shares and participation

Property, plant, equipment and mtangible assets
Other assets
Prepaid expenszes and accrued revenues

Total assets

24 XBRL24 - Abu Dhabi

F % statement of financial position [abstract]
= (& Assets [abstract
k| Mon-current assets [abstract]
& % Current as=sets [abstract]
E| Total assets
+ % Equity and liabilities [abstract]
=+l Eﬁf’ [220000] Statement of financial position, order of liquidity
= gﬁ% [310000] Income statement, by function of expense
F % Income statement [abstract]
= (& Profit (loss) [abstract
E| Revenue
E| Cost of 2ales
E| Gross profit
E| Other income
[E] Distribution costs
E| Administrative expenses
E| Other expensze
[=] Other oains flosses)

339,687,600,000.0 371,588,000,000.0
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8) Validation of the SEC filing is performed by the selected software toaol,;
additional validations are considered.

9) Agreed-upon Procedures is regarded as an important part of SEC XBRL filing,
but will not be considered for year 1

10) Filing: April 19, 2012 !
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What’s ahead




SEC XBRL mandate — current status

Which accounting principles are used? ]

G_I—

US GAAP

I

What is the public float?

—

IFRS

> S 5bn > S 700mn Smaller

Phase 1 Phase 2 Phase 3a | /Phase 3b\

June 2009 June 2010 June 2011 2012° Block tagging; grace period
June 2010 June 2011 June 2012 20137 Detail tagging; grace period
June 2011 June 2012 June 2013 is 20147 { l (FuIIy liable; no grace period

27 XBRL24 - Abu Dhabi
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 Re-model SEC filing to better fit XBRL mandate

» Plan for long-term XBRL system implementation project

 |dentify other XBRL reporting requirements / opportunities
« National / international (eg. Swedish Bolagsverket)
* Finance reporting / non-financial reporting (eg. sustainability reporting)
« Data exchange with clients / partners
« Internal use of XBRL (transaction / consolidation)
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Conclusions




30

Client has no XBRL experience

Establish project plan as soon as possible and present to
the key parties in the project in order for them to prioritize

SEC uncertainties when it comes to approval of the IFRS

Taxonomy

Software vendors do not meet this client’s requirements

Gap analysis and creating extensions

XBRL24 - Abu Dhabi
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SEC First Filers’ Pitfalls

Operational issues

Creation of unnecessary extension elements
Avoid selecting too broad or too narrow extensions
Inconsistency in extensions elements

Effort to make rendered version "look like” traditional
statements

Calculation inconsistencies

Inappropriately tagging debits as credits (or credits as
debits)

© 2012 Deloitte The Netherlands



Familiarize yourselves with XBRL terminology (study the taxonomy, IFRS)
Preparations, most of the work can be prepared in advance
Get acquainted with the tagging software beforehand — ask for test licenses

Obtain sufficient knowledge about XBRL, mandates, filing manuals, updates
etc.

Establish a sustainable and repeatable process
Take last-minute changes into consideration
Review, review, review!

Contact IFRS Foundation for support
(regarding IFRS filings)

Investigate the presence of national XBRL  \
associations

Contact XBRL experts within Deloitte —
we are happy to help

l
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Questions?
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Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee, and its network of member firms,
each of which is a legally separate and independent entity. Please see www.deloitte.com/about for a detailed description of the legal structure of
Deloitte Touche Tohmatsu Limited and its member firms.

Deloitte provides audit, tax, consulting, and financial advisory services to public and private clients spanning multiple industries. With a globally
connected network of member firms in more than 150 countries, Deloitte brings world-class capabilities and deep local expertise to help clients
succeed wherever they operate. Deloitte's approximately 170,000 professionals are committed to becoming the standard of excellence.

This publication contains general information only, and none of Deloitte Touche Tohmatsu Limited, its member firms, or their related entities
(collectively, the “Deloitte Network”) is, by means of this publication, rendering professional advice or services. Before making any decision or
taking any action that may affect your finances or your business, you should consult a qualified professional adviser. No entity in the Deloitte
Network shall be responsible for any loss whatsoever sustained by any person who relies on this publication.
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