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U.S. data transparency initiatives

1 DATA Act, 112 " Congress, H.R. 2146/S.
1222

BStandardized quarterly reporting XBRL by all
recipients of U.S. federal funds

270,000+ contractors; 340,000+ recipients of federal grants, loans, efc.
BStandardized reporting in XBRL for all spending
data already being compiled by U.S. federal
agencies

Executive Office of the President, 15 executive departments, 69 independent
agencies; $3.77 trillion budget

BStandardized identifiers: agencies, programs,
recipients, grants, contracts, loans

BOne public electronic platform



U.S. data transparency initiatives

 DATA Act status

BBipartisan support and bicameral introduction
BHouse: committee approved; full passage expected
BSenate: committee is hostile

BDisagreement within Obama Administration




U.S. data transparency initiatives

+ Financial Industry Transparency Act , 111 ™

Congress, H.R. 6038

BRequires the SEC to extend XBRL reporting to all
Information submitted under the Securities Act of
1933 and the Securities Exchange Act of 1934

BRequires other financial regulatory agencies to

adopt consistent reporting standards: Federal Reserve,

Financial Stability Oversight Council, Office of Financial Research, FDIC, Office of
National Insurance, Commaodity Futures Trading Commission, Office of the
Comptroller of the Currency

BNearly incorporated within the Dodd - Frank Act
BMay be reintroduced




U.S. data transparency initiatives

1 Public Online Information Act , 112t

Congress, H.R. 1349 and S. 717

BMandates online publication in machine - readable
formats for a// public records

BEstablishes advisory committee to recommend
guidelines




U.S. data transparency initiatives

1 Legal Entity Identifier project
; Program reporting reform: Child welfare (passed),

unemployment insurance (passed), welfare (passed), child support (proposed),
supplemental Social Security welfare (proposed), home visiting program (proposed),
main Social Security (contemplated), Medicare (contemplated), Medicaid (contemplated),

food stamps (contemplated)

1 SBR legislation to be proposed




Business opportunitiescof U.S! data
transparency initiatives

1 Implementation
; Compliance
} Consumption
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Obstacles:facedcby U.SSdata
transparency initiatives
} Paraphrased objections to DATA Act

BOXBRL? No | aw shoul d f av o-rSenate Qoamittee aniHonelandc o mp a
Security and Governmental Affairs

BoLook at t h eCamgrassioral Budget Ofice (and everyone else)

BoBig Data means we dondot-Pnesd Obamaasddrdeceo
management

BoWe already have achi evedodSaff ef Bah.iTongCoburnans par en

BoWe cannot afford to comply with vy@éStateanot her
governments, universities, and other grantees

1 Paraphrased objections to Financial Industry
Transparency Act

BoStandardi zati on FEDICtQ@CE, SEQG peelnsi ve. o
BoWe already have financi &DIC,@DEE, 8ECsRecandar di zat i

BOoOAggregated, standardized financial regul ator
buy a subs cBloonbérg on. 0




Without more political support,

these /nitatives
willl 1all.




Needed: Advocacy and education

; Data transparency has overwhelming  /atent
political support.

1 Civic organizations: public interest
} Standards organizations: mission interest
1 Tech industry: self- interest .




