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Overview 

1.Climate Change disclosure  

2.CDP & CDSB: past, present & future  

3. Integrated Reporting 
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Climate Change Disclosure - 1 

Assessment and 
transparency of risks across 
the board helps to prevent 
systemic risks to the global 

financial (& economic) 
system 
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Climate Change Disclosure - 2 

“Sustainability really matters for financially 
needy companies” (EBIT<15%)  

(Valery Lucas-Leclin & Sarbjit Nahal, 2007, Sustainability Analysis, Analysts at Societe Generale ) 
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β = stock sensitivity to market fluctuation – 
measures the stock risk 

“analysis of potential beta variations led to 
sustainability impacts of up to ± 10% on the 

target price of companies” 



Climate Change Disclosure - 3 
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Climate Change Disclosure - 4 (Supply Chain) 
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Climate Change Disclosure - 5 

• Regulators (financial, securities, 

environment, energy governance, business) 

• Standard setters 

• Non-government organizations 

• Private sector groups and 

professionals 

• Academics 

• Rating agencies 

• Investors 

• Consumers 
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CDP & CDSB – 1 (CDP) 

 

Accelerate solutions to 

climate change and 

water management by 

putting relevant 

information at the heart 

of business, policy and 

investment decisions. 
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Investors Signatories to the Carbon 

Disclosure Project 
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CDP & CDSB – 2 (CDP) 
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“CDP is to the future of business what 

the X-ray was to the then-future of 

medicine — without it, we would never 

have seen the insides of the patient's 

health.” 

 Christiana Figueres  

Executive Secretary of the UN 

Framework Convention on Climate 

Change (UNFCCC)  
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CDP & CDSB – 3 (CDP questionnaire) 

Management: 
•  Governance 

•  Strategy 

•  Targets & 
Initiatives 

•  Communication 

 

Risks & Opp. 
 

 

 

 

Emissions: 
• Methodological & baseline  

• Scope 1,2 and 3 + 

performance indicators 

• Energy 

• Verification/Assurance 

• Emissions trading  

Sector specific: 
• Electric Utilities 

• Oil & Gas 

• Auto 

• ICT 

Supplier 



CDP & CDSB – 4 (CDP data) 
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CDP & CDSB – 5 (CDP data - uses) 

CDP 
DATA 

INVESTORS 

DISCLOSING 
COMPANIES 

PROCURING 
COMPANIES 

POLICY 
ACTORS 

ACADEMICS 

Understanding 

the environment 

in which policies 

are designed 

Informing 

procurement 

decisions 

Benchmarking, 

informing strategy 

& learning from 

best practice 

Building 

knowledge in 

the areas of 

management, 

accounting, 

and policy 

Engaging with companies 

and incorporating data 

Into financial models 



Created at WEF Davos (2007), Secretariat provided by CDP 

Mission: promote and advance standardized 

disclosure of climate change-related information in 

mainstream reports (Integrated Reporting) 
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CDP & CDSB – 6 (CDSB:Climate Disclosure Standards Board) 



 

• Set out requirements for Climate 

Change disclosure on what and to 

what extent report 

• Provide suitable criteria for 

assurance 
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CDP & CDSB – 7 (CCRF) 

Climate Change Reporting 
Framework (CCRF) 
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CDSB & CCRF 

CDP Guidance  

CDP single & 

unique, 

information 

request 

CDP & CDSB – 8 (Disclosure toolkit) 



XBRL 

1
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CDP & CDSB – 9 (XBRL) 
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CDP & CDSB – 10 (Toolkit package) 

Publicly available: 



 Challenges: 
 

1. Long term resourcing and maintenance 

of taxonomy 

2. Adoption 

3. Transition from current system  
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CDP & CDSB – 11 



Integrated Reporting 

Integrated 

reporting 

Integrated Thinking  

(IIRC 2011,DP) 

System thinking  
(Jay Forrester, Dennis and 

Donella Meadows) 

Sustainability solutions require System thinking  

Ecosystem 

Economy 

SUSTAINABILITY IS THE MAIN STRATEGIC 

ISSUE OF 21st CENTURY CORPORATION! 

Daly, 1996 19 



THANK YOU! 
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