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Impact Investing is the use 

of for-profit investment to 

address social and address social and 

environmental challenges. 



Education
First capitalized by a high-net-worth 
venture capitalist, the Indian School 
Finance Company provides loans to 
effective low-cost private schools so 
that they can expand their capacity to 
serve students in urban slums

Global Examples

Urban Affordable Housing

Solar Power
Smaller, subordinated debt and guarantee 
Investments were made by the City of New York, 
The Rockefeller Foundation, and The Ford 
Foundation in order to attract  mainstream 
investment banks J.P. Morgan, Bank of America, 
and HSBC to capitalize which is paying for 30,000 
affordable housing units in New York City.

Zara 

Solar, 

Ltd.

Clean energy-focused 
impact investing fund E+Co 
made a $350,000 loan to 
Zara Solar, which has used 
the capital to expand their 
business of bringing solar 
panels to off-grid rural 
homes in Tanzania



Google Search on Impact Investing



The Impact Reporting and 

Investment Standards (IRIS) is a 

common framework for defining, 

tracking, and reporting the financial, tracking, and reporting the financial, 

social, and environmental 

performance of impact investments. 
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Financial 

Performance

+
Environmental & Social

Performance

IRIS is…

~Analogous~ 



IRIS 2.0 Framework

Organization
Description

Product
Description

Indicators that focus on the organization’s 
mission, operational model, and location

Indicators that describe the organization’s products 
and services and target markets

Financial
Performance

Operational
Impact

Product
Impact

Commonly reported financial indicators

Indicators that describe the organization’s policies, 
employees, and environmental footprint

Indicators that describe the performance and
reach of the organization’s product and services



� Benchmark & track success of impact investment by 
aggregating data from similar funds

� Cross fund taxonomy (Impact Reporting & Investment 
Standard) consisting of entity information, financial 
performance indicator, financial indicator, and non-
financial indicator

IRIS Data Repository

� Aggregator (i.e. data aggregation engine) to combine 
data from investees/capital recipients and funds 



IRIS Data Repository Technical Infrastructure



Data Aggregator Server

XBRL Schema Analysis Schema

XBRL Storage
Program

Analysis 

The Data Aggregator

• XBRL Storage Program processes XBRL and stores the data in XBRL Schema. XBRL schema is designed based on XBRL 2.1 spec. All XBRL 

meta data information is stored together with the actual data.

• Analysis View Creation Program copies necessary data from XBRL Schema to Analysis Schema. Analysis Schema is designed for reporting 

purpose.  Monthly smoothing,  calculating monthly value from quarterly value, is also done in this process.

• Both programs are triggered by the nightly batch job.

Analysis 
View Creation

Program



As-is Analysis

�Some companies submit their data in monthly. To create a report, yearly values need to be manually 
calculated.

� Lack of a user friendly front-end for ad-hoc analysis. Users are required to understand SQL and analysis 
tables structure.

�Analysis table structure depends on taxonomy.

Highlights



Enhancements to Ease Usability

�Monthly values are aggregated to yearly with a stored procedure.
�OLAP Cube is created from tables. This allows fast analysis of data by dimensions. (e.g. average 

revenue of the companies who sell solar panel and whose total asset is more than $1M)
�Business users can connect to the cube via Excel and create report without knowing SQL.

Highlights



The IRIS Reporting & Analysis Portal



IRIS – MIX Hitachi Blog Post

http://hitachidatainteractive.com/2011/04/27/speaking-xbrl-but-talking-
social-impact-data/
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Full Report Available: 

benchmarking

Full Report Available: 
http://iris.thegiin.org/data-and-

benchmarking


