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Impact Investing is the use

of for-profit investment to
address social and

environmental challenges.

e



" Urban Affordable Housing

MNEW YORK CITY ACQUISITION FUND LLC

Smaller, subordinated debt and guarantee
Investments were made by the City of New York,
The Rockefeller Foundation, and The Ford
Foundation in order to attract mainstream
investment banks J.P. Morgan, Bank of America,
and HSBC to capitalize which is paying for 30,000
affordable housing units in New York City.

N

Education

First capitalized by a high-net-worth
venture capitalist, the Indian School
Finance Company provides loans to
effective low-cost private schools so
that they can expand their capacity to
serve students in urban slums

Solar Power

Clean energy-focused
impact investing fund E+Co
Zara made a $350,000 loan to
Zara Solar, which has used
Solar, the capital to expand their
Ltd. business of bringing solar
panels to off-grid rural
homes in Tanzania
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AR Impact investing - Wikipedia, the free encyclopedia
- en wikipedia org/wiki/Impact_investing - BliF 1
Impact investing is an investment strategy whereby an investor proactively seeks to
HE place capital in businesses that can generate financial returns as well as an ...
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Global Impact Investing Netwark
#hig] www_thegiin.org/ - B1F T

thegiin.org is the online hub for the Global Impact Investing Network, a nonprofit

organization dedicated to increasing the effectiveness of impact investing.
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Harnessing the Power of Impact Investing - The Rockefeller ...
— www _rockefelleffoundation_org/__/hamessing-power-impac... - BliE 1T
I See how Rockefeller Foundation's Harnessing the Power of Impact Investing initiative
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Bk TR helps address social and environmental problems and turns a profit.
EHIZRIAh 3R T . : .

Impact investing: Happy returns | The Economist
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Impact investing. Happy returns. The birth of a virtuous new asset class. Sep 10th 2011 |
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EEAEE 24 Jun 2011 — Some on Wall Street have woken up to investors’ desires for more
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The Impact Reporting and
Investment Standards (IRIS) is a
common framework for defining,
tracking, and reporting the financial,
social, and environmental
performance of impact investments.
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IRIS is...
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Financial Environmental & Social
Performance Performance
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IMPACT REPORTING &
INVESTMENT STANDARDS

‘GLOBAL IMPACT INVESTING NETWORK




Organization
Description

Product
Description

Financial
Performance

Operational
Impact

Product
Impact

Indicators that focus on the organization’s
mission, operational model, and location

Indicators that describe the organization’s products
and services and target markets

Commonly reported financial indicators

Indicators that describe the organization’s policies,
employees, and environmental footprint

Indicators that describe the performance and
reach of the organization’s product and services



» Benchmark & track success of impact investment by
aggregating data from similar funds

» Cross fund taxonomy (Impact Reporting & Investment
Standard) consisting of entity information, financial
performance indicator, financial indicator, and non-
financial indicator

» Aggregator (i.e. data aggregation engine) to combine
data from investees/capital recipients and funds
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Data Aggregator Server

XBRI Storage

BENCHMARK REPORT

Program »

XBRL Schema Analysis Schema

Analysis
View Creation

Program

e XBRL Storage Program processes XBRL and stores the data in XBRL Schema. XBRL schema is designed based on XBRL 2.1 spec. All XBRL
meta data information is stored together with the actual data.

¢ Analysis View Creation Program copies necessary data from XBRL Schema to Analysis Schema. Analysis Schema is designed for reporting
purpose. Monthly smoothing, calculating monthly value from quarterly value, is also done in this process.

e Both programs are triggered by the nightly batch job.




TBL_FACT_FOR_BI

l

TBL_CURRENCY_RATE

TBL_RPT_filing

l

Stored -

TBL_RPT_data_options Procedure

TBL_RPT _data

l SQL &Manual formatting

l

TBL_IRIS_INDICATOR_MAPPING

l

Highlights
» Some companies submit their data in monthly. To create a report, yearly values need to be manually
calculated.
» Lack of a user friendly front-end for ad-hoc analysis. Users are required to understand SQL and analysis
tables structure.
nalysis table structure depends on taxonomy.




XBRL Table

’ Stored
Procedure

Year Adjusted Fact Table

—_—

»

TBL_

URRENCY_RATE

TBL_RPT_data_options

TBL_IRIS_INDICATO

Highlights

R_MAPPING

OLAP Cube Ad-hoc analysis

» Monthly values are aggregated to yearly with a stored procedure.

» OLAP Cube is created from tables. This allows fast analysis of data by dimensions. (e.g. average
revenue of the companies who sell solar panel and whose total asset is more than $1M)

» Business users can connect to the cube via Excel and create report without knowing SQL.
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Rollup Peers

ACo.
Average

Peers
Average

A Co.
Median

Peers
Median

A Co.
Maode

Peers
Mode

Sector Activities: Revenues

$673,877.50

$734,662.00

$673,877.50

§734,662.00

#M/A

#N/A

IAII Cost of goods sold {COGS)

$452,325.00

§73,229.00

$452,325.00

573,229.00

EN/A

HN/A

Primary Reagion Served: Operating expenses [OPEX)

$207,500.00

5161,433.00

$207,500.00

5161,433.00

ENJA

HN/A

Met Income/(loss)

$14,252.50

515,987.50

$14,252.50

515,987.50

EN/A

HN/A

Gross Margin

36.00%

22.00%

36.00%

22.00%

H#NJA

HNJA

Primary Country Served: orofit Margin

3.00%

2.20%

3.00%

2.20%

ENJA

ENJA
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Size of organization:
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Year Quarter Month
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To: 2000 =||1q =||1 =]

* Element S
¥ FinancialIndicatorsAbstract

b [ AccountingStandard

b [ EffectivelnterestRate
¥ KeyFinancialIndicatorsAbs

=
[ [
[
=

b W Revenues

b W CostOfGoodsSold
P [ OperatingExpense
[

¥ MetIncomeLoss
4| | 3

—

I

[

—
[y [¥a Localiniranet | Protected Mode: Ot




NEWS & COMMENTARY FROM THE HITACHI XBRL BUSINESS UNIT

HITACHI

Inspire the Next

¥BRL Home ¥BRL Overview #BRL Offerings Partners Case Studies Email

UPCOMING EVENTS
¥BRL US Mational

Conference
September 26-27, 2011
Mashville, TH USA

233rd XBRL International
Conference

October 25-27, 2012
Maontreal, Canada
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Speaking XBRL But Talking Social Impact Data

WRITTEN BY SCOTT GAUL & CJ FONZI Posted on April 27, 20111 Comments

A growing number of investars are allocating capital towards organizations that aim to address social or
environmental problems, while also generating financial returns. ‘Impact investing’ includes sectors like
microfinance, clean technology, sustainable agriculture, affordable housing and others. As investment
activity in these sectors grows, the need for standardization and transparency in reporting in order to allow
investors to consider performance across financial and non-financial dimensions has become increasingly
evident. Microfinance is pernaps the most developed sector under the impact investing umbrella, and the
Microfinance Information Exchange (MIX) has been working for over a decade to develop industry standards
and to provide data and analysis on the microfinance sector.

The Global Impact Investing Metwork (GIIN) is a young organization which has a broad mandate to support
the overall growth of impact investing as an asset class. The GIIN's Impact Reporting and Investment
Standards (IRIS) initiative is modeled after the work of the MIX and is intended to create reporting standards
and metric definitions to allow for the aggregation and benchmarking of social and environmental
performance data across the asset class.
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¥BRL Founder Stumped by
Income Statement Analysis
XBRL: Compliance Exercise or
Cost-Cutting Opportunity?




First IRIS Data Report
TOTAL “Earned Revenue”

$1,434,980,590
463 | 7 63%

S 7,994,642 B e

REPORTING
N = 71 organizations | Median = 438 THAT ARE PROFITABLE

N =121 organizations, based on “Net Income”

for most recent reporting year

TOTAL “Suppliers: Individuals” supPORTED

914,831

N = 243 organizations | Median = 570

‘ ) Fuil Report Availabie:
.......................................... TOTAL “Permanent Employees

TOTALNUMBEROF | pmy wmpypmpgps 0
REPRESENTED 2 3 9 3 5 5

Based on location of organization's operations

N = 288 organizations | Median = 18

TOTAL NUMBER OF
. MICROFINANCE INSTITUTIONS
, REPORTING

L4980, 550

o 63%
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