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he IFRS Taxonomy:
* Is the XBRL representation of IFRSs

e Contains tags for all IFRS disclosures

 Based on disclosure requirements in the IFRS
Bound Volume

ﬁ



Example of notes by topic:

*Notes — Leases

*Notes — Business combinations
*Notes — Events after reporting period

*Notes —
*Notes —
*Notes —
*Notes —

nterests In joint ventures
nvestments in associates
Hyperinflationary reporting

nventories
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All reportable items in IFRS Taxonomy have a reference link



Element names and standard labels are descriptive

Disclosure of detailed information about finandal instruments [line items]
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Description of methods and assumptions to determine fair value
Description of change in valuation technique and reasons for change
Finandal instruments measured in Level 1 of fair value hierarchy
Finandal instruments measured in Level 2 of fair value hierarchy
Finandal instruments measured in Level 3 of fair value hierarchy



*Tags do not utilize documentation labels to provide
definitions

*For extensions, FPIs may provide definitions
*Tags are defined by accounting literature references

*To assist in mapping, certain tags could be better clarified
by inclusion of a definition

*Assumption is that definitions make tag selection easier,
but they can make it more difficult

oIf definition too specific and/or gives specific examples

oIf definition inconsistent with accounting literature
reference or element standard label



Frequency of extensions

e Extensions may occur for certain disclosures that are
Industry specific, or for local/regulatory requirements

« SEC'’s Level 3 tagging requirement - text block tagging
the visual tables — has higher than normal extension rate

e Extensions may occur when disclosing information not
required under IFRS

e Extensions may occur for items that are commonly
disclosed, but aren’t specifically in the bound volume,
such as aggregation points or more detailed information

« Common practice elements will be added to the
taxonomy



« Common practice tags are supplementary tags that
bridge gap between specific Bound Volume disclosure
requirements and items commonly reported by entities in
their IFRS financial statements

« Two sets of common practice tags will be added to the
IFRS taxonomy
» Tags for basic financial statements tags — CP1
« Tags for notes to financial statements — CP2

« Common practice tags for detailed footnote tagging will
be critical to reduce number of extensions



 Elements available before adding common practice tags:
1. Proceeds from borrowings
2. Repayments of borrowings

« Common practice tags added:
1. Proceeds from current borrowings
2. Proceeds from non-current borrowings
3. Repayments of current borrowings
4. Repayments of non-current borrowings















Reporting requirement is similar but taxonomy is different



IFRS companies not filing with SEC:

«Stay knowledgeable about timing of XBRL
requirement for your jurisdiction

eConsider voluntary submission, if possible

«Start mapping basic financial statements to
gain XBRL knowledge and determine ease or
pain involved
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*SEC has not specified a timeline for mandated submission
of XBRL for foreign private issuers that use IFRS

«SEC issued no-action letter on 8 April 2011 saying not
yet required to submit IFRS XBRL

*SEC must first “specify” or “accept” a taxonomy for
IFRS XBRL

Currently there is no authorized taxonomy to use for
filing IFRS XBRL exhibits with the SEC



If no timeline exists, what’s a potential scenario for mandate

*Possible that SEC will review IFRS Taxonomy and accept
In Spring 2012

*Possible that SEC will give sufficient time after acceptance
for companies to absorb the taxonomy

*For example, SEC may say... IFRS filers must submit
XBRL with periodic reports for financial statements with
a fiscal period ending on or after MMM 15, 2012

*Possible that first year will only require text block tagging of
footnotes



*Mapping of basic financial statements — Some companies
are complete, some in-process, a majority haven't started

«Start mapping soon using financial statements from a prior
filing or a draft of upcoming filing. Determine timelines now.

*Benefits of starting early
*Prepared prior to mandate
*Heavy lifting is out of the way
*Gain knowledge and comfort about XBRL

The IFRS Taxonomy is available and useable.




QUESTIONS
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