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Integrating XBRL into the Accounting Curriculum

» This presentation will discuss the implications
of XBRL adoption and accounting
curriculums.

» Comparison of Rivet Crossfire and Rivet
Dragon Tag XBRL assignments will be shared

» Suggestions for next steps




Integrating XBRL into the Accounting Curriculum

» As XBRL becomes more wide spread

accounting curriculums must integrate XBRL
content

» Content should be comprehensive and touch
many courses.

» Material such as assignments and tool use
must also be considered

» Multiple taxonomy usage must be a
requirement
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Integrating XBRL into the Accounting Curriculum

» Course areas that will be impacted:
- Accounting Information Systems
> Financial reporting
- Basic financial statements
- Disclosures
> International
> Auditing
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Integrating XBRL into the Accounting Curriculum

» To address course content assignments have
been developed and delivered:
- Basic financial statements - using the USGAAP
taxonomy in Accounting Information Systems

- Advanced financial reporting - using the USGAAP
taxonomy for selected detail tagging of disclosures.

> International financial statements - using the
USGAAP and IFRS taxonomy in an International class

> Auditing- still under development
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Basic Financial Reporting - Dragon Tag

Table 1
Significant Main Effects:
Multivariate and Univariate Analyses for Assignments #1, #2, and #3
Group Means
Class Assignment F | #1 Bal Sheet | #2 Inc Stmt | #3 Cash
Flow
Multivariate: F 1.853
Univariate:
Score 2.195 46.12 47.00 48.00
Time .689 2.57 3.12 2.53
Taxonomy 2.588 3.85 5.35 4.58
Difficulty
Assignment 176 4.92 5.15 4.81
Difficulty
.05; *p <.01;***p <.001;
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Basic Financial Reporting - Crossfire Comparison
(In hours)

Application |Balance |Income Cash

Sheet Statement Flows
Dragon Tag 2.57 3.12 2.53
Crossfire 3.00 4.26 2.86 70

Task Times are similar




Integrating XBRL into the Accounting Curriculum
Advanced Financial Reporting

Table 2
Advanced Financial reporting

Assignment | Taxonomy
N=29 Hours Difficulty Difficulty
Accounting Policies 2.63 5.47 6.14
Debt 4.03 6.75 6.71
Accrual and Taxes 2.95 5.76 5.76
Pension 6.61 7.75 /.88

Dr Ernest Capozzoli
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Detail Tagging - Crossfire Comparison

(In hours)
Application | Accounting | Accruals
Policies and Taxes
Dragon Tag 2.63 2.95 6.61
Crossfire 2.75 2.80 6.75 15

Task Times are similar




Integrating XBRL into the Accounting Curriculum
International Financial Reporting

Table 3
International Financial reporting
Assignment | Taxonomy
N=20 Hours Difficulty Difficulty
Coke-USGAAP 5.17 5.50 6.42
Fiat IFRS 6.68 7.73 8.27
Coke-1FRS 4.52 6.30 6.90
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Basic Financial Reporting IFRS - Crossfire Comparison
(In hours)

Application | Coke FIAT IFRS COKE IFRS
USGAAP

Dragon Tag 5.17 6.68 4.52
Crossfire 5.30 9.10 6.23 13

Task Times are not similar — due to Crossfire not
storing the IFRS taxonomy on the server




Crossfire

() H9-®© S MNew Folio - Crossfire Designer _ =~ - ™=
) —— Select the Tagging Tab | ,
Home Insert Page Layout Formulas Data Review View Developer Analytics _J Tagging Folio Review - - @ - 7 X
i' i %b ’ _]1} 4§ 'jJ' a = t"v 7 E i 8:} Delete Noteblock ] Toggle View E i ;ﬁ q Footnote
= - 7 # | A LX) Tagaing Table | & Web Preview ||| k| i % | Apply
Recent Folio Find Taxonomy Search Check View Entities || CrossTag Add Authoring | Smart | - . Tagging |Validator Preview Filing Update
Folios ~ Properties Replace = - Out - Moteblock Selection| " Tagaing Paragraph [ Table Borders |||crossTracks - - Package Taxonomy~
Folio Taxonomy Entities Import ‘Elock Editing ‘! Review and File Footnote
~
Al . N Ve
Select the Tagging Tab Select these
Crossfire Designi A B C D E F ]

Elements Uny 1

Data Source] | Tagging | Review | Folio Review | 2
3

Entity Profile:] ﬂ 4

Tagging Elements 5

Tagging Elements o

--Please select a taxonomy or open a template z Notice additional tabs

8 have been added to the
9

Excel Ribbon:

il == Analytics, Tagging and
; 11 Folio Review
] Tagging Elements 12

[ calendars '/—‘,VH 13

s Hierarchies 2 Left Panel )=
{4 scenarios

\1“ 16
[#f" Numeric Units W

17

18
[+« » %] Designl <34 [

Ready |

» Server based but does an add-in to XL

>
-




Crossfire- Folder setup
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» Folders used for each class this can be tedious
2010 classes were deleted by Rivet




= = o8 - Server Folio: 55imTechBalanceSheet2009-Student-02 - Crossfire Designe
. e M e i —
J Analytics Tagging Home Insert Page Layout Formulas Data Review View Developer Add-Ins
Ve eAGT & B ¥ » o
4 Table ==

Recent Folio Taxonomy Search Check View Entities | CrossTag Add Tagging
Folios = Properties - Out - - Noteblock A Paragraph | &) @ |[| & CrossTracks ™,
Folio Taxonomy Entities Import Moteblock Editing ‘
AB ~( fe | Cash «
Crossfire Designer * X d B < B E
- 8 1 55IM Tech Corpporation
| Data Sources | Tagging | Heﬂew' 2 Statement of Financial Position (
Entity Profile:] Student-02 SSimTech | 2‘ $$in Millions y
Tagging Elements 5 12/31/2009  12/31/2008 l
- 6 |5 12,131 5 10,656 N
Tagging Elements | Dimensions | In-Use Elements I rers e
E_o Assets, Current [Abstract] 2 | Total Cash and Cash Equivalents 12,587 | 11,112
H . . S | Accounts Receivable, Gross, Current 2,568 2,600
EIQ Cash, Cash Equivalegie®&nd Short-term Investments [Abs 10 | Allowance for Doubtful Accounts Receivable, { 130 130
Uivalents, at Carrying Value [Abstract] __ N
5 e el : 1 | Select Cell A6 "Cash” inthe spreadsheet panel /
= o vl || |35,/ Click on Cash in the Tagging Elements Panel and
Cash Equivalents, at Carrying Value || ||32 W Hold the left mouse button down
Cash and Cash Equivalents, at Carrying Value, Tota 1= |4 Drag "Cash" to row 6 and release left mouse button
estricted Cash and Investments, Current [Abstract] 15 |d Additional ODtiOHS will be displayed Sep Figure 513 \
hort-term Investments [Abstract] 17
Cash, Cash Equivalents, and Short-term Investments 18 | Assets, Current, Total 17,091 15,633
. . 1% |Non-Current Assets:
I:I-Q Receivables, Met, Current [Abstract] Bl Lana 14562 14,562
[]-0 Inventory, Net [Abstract] 21 |Buildings 11,256 11,356
[]-0 Prepaid Expense, Current [Abstract] - 22 |Equipment 150,000 140,000
4 | n | 3 23 |Accumulated Depreciation 1,200 1,000
24 |Property, Plant and Equipment, Net, Total 174,624 164,824
" 25 | Goodwill 1,213 1,213
2&  Assets, Noncurrent, Total 175,837 166,037
4 "'._\\__‘_ '\,'" . At ‘.27 Assets, Total 192 923 5 1;57 S~

» Similar to Dragon Tag - depending on

eaching approach this requires more effort



Integrating XBRL into the Accounting Curriculum
Summary

» This presentation displayed the results of integrating
XBRL into three course areas:

» Basic financial reporting
» Advanced financial reporting

» International
» Results indicate that students master both the US and
IFRS taxonomies as part of normal class assignments.
» These assignments were completed using Rivet
Software’s Dragon Tag and Crossfire

» Task times are similar except for using the IFRS

taxonomy
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Integrating XBRL into the Accounting Curriculum
Next Steps

» Develop meaningful assignments- many cases
have been developed and are available from Dr.
Debreceny and Dr Capozzoli or through the
American Accounting Association

» Master an XBRL tool such as Rivet Crossfire or
Fujitsu

» Start slowly until you master the tool and the
material.

» Share your results.

» Use Learn XBRL.net to grade assignments
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LearnXBRL - Flow
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BRL -Compare

Class: 2011-Acct 8230- Spring/summer Assignment: DD15-2009 Student: Anthony Kirkover
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HXBRL Difference Viewer
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LXBRL -Compare

Pension assignment

<us-gaap DefinedBenefitPlandctualReturnOnPlandszets
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<us-gaap:DefinedBenefitPlanActualReturnOnPlantssets
contextRef="ddZ00%" unitRef="U50" decimals="-8"> -260000000

</us-gaap.DefinedBenefitPlandctualReturnOnPlandssetz -

Scale

SHEIBLLSICUMmENL Iy pe=

=dalEntityCantralndaxkey
CONMbEaRe ="z 1234567850
sidetEntiyCentralindexiey=

=dei EnltyCommenSlockSharesDulslandng
contexiRaT="0dZ008Z" uniAe="Shares"” decimals="4">
1568955000000

«iderEntmyCommonSiockSharesOutstandn g
=deiEnlgyCurreniReporingSialus
conlexiRaf="dd2000"> Y'as
odalEntmyCurrentdeponingSiahse

«defEnttyFierCat=gory
oontexife i=*dd300%" > Large Accelerated Fier

={ai EnlityFisrCalegory=

ot Emtity PubicT o
contexiRet="dd2005F unifef="US0" decimals="46"» FS0000000

<idei EnlityPublicFlosl=

<us-gaap:DefinedBenefitPlandctualReturnOnPlanssseteStillHeld
contextRef="dd20082" unitRef="USD" decimals="-5"= 74000000
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Compare

<Ug-gaap:Cost0fGoodeSold0ilAndGas
contextRef="Duration_1_1_2008_To_12_31_2008" unitRef="Unit1" decimals="-5"> -15877000000

</us-gaap:Cost0fGoodeSoldOilandGas =

<Ug-gaap:Cost0fGoodsSold0ilAndGas
contextRef="Duration_1_1_2009_To_12_31_2005" unitRef="Uni1" decimale="-6"> -15009000000

</us-gaap:Cost0 fGoodsSoldOilandGas =

<ug-gaap:CurrentincomeTaxExpenseBenefit
contextRef="Duration_1_1_2008_To_12_31_2008" unitRef="Unit1" decimals="-6"~ -411000000

</us-gaap:CurrentincomeTaxExpenseBenefit=

<us-gaap:CurrentincomeTaxExpenseBenefit
contextRef="Duration_1_1_2008_To_12_31_2009" unitRef="Unit1" decimalz="-6"= 135000000

</ug-gaap:CurrentincomeTaxExpenseBenefit=

<ug-gaapCost0OfGoodsSold
contextRef="Duration_1_1_2008 To_12_31_2008" unitRef="Unit1" decimals="-5"> -15677000000

<fug-gaap:CostOfGoodsSold-

<us-gaap:Cost0fGoodsSold
contextRef="Duration_1_1_2009_To_12_31_2009" unitRef="Unit1" decimale="-5"> -15009000000

<fug-gaap:Cost0fGoodsSold-
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