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Please visit: http://na.justsystems.com/xfyXBRLReport

n xfy' XBRL Report

Introeducing JustSystems’ xfy XBRL Report, a powerful, multi-dimensional instance - Instant viewing, extraction,
viewer and report composer allowing you to extract and analyze Pnancial data from aggregation & analysis of
multiple XBRL documents, connect with data sources such as EDGAR Online or XBRL content

stored in XML decument repositories. - Create real time, richly

xfy XBRL Report is an entry level desktop application for consuming, creating rendered, styled &

and publishing complex Pnancial reports to the web and print from XBRL content. formatted reports

With xfy XBRL Report, users are able to ' V'E";':_‘:;mple’f |
combine multiple sources of XBRL content s e

into complex research, ARl taggen repotts

audit, nancial and web * Create complex nancial
read'},r documents for documents from multiple

easy distribution. sources in the same document

- Connect to multiple online

r-|
data sources

- Create reusable

: style templates
B

J UST' For more information, visit us at:

SYSTEMS == : ey http://najustsystems.com/XBRL

Morth America: +1.866.793.1542 contactsales-na@justsystems.com Eurcpe: +44.0.1462.889.082 contactsales-emea@justsystems.com International: +1.604.697.8705




Agenda

» Why now?

» XBRL at the State of Oregon
- What, Who, How it’s being used

» Case Study
- Taxonomy Development
- Mapping Legacy Systems to XBRL
- Generation of XBRL

> Creating the CAFR Report
- Standard Views (required by law)
- Auditing & Reporting on CAFR

¥BRL and
Public Sector

Financial
R{;}ml’i’ilfg:

‘1!:.1m1~u'-.5i;r4.~-.'| Business
Reporting: the Oregon
CAFR Project
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Need for Transparency

"Sunlight is said to be the best of disinfectants.
Electric lights the most efficient policeman."

Louis Brandeis, Harper’'s Weekly, December 20, 1913.




XBRL: It’s the Mandate for corporations

US SEC Chair,
Christopher Cox

COX

[Release Nos. 33-9002; 34-59324; 39-2461; IC-28609; File No. S7-11-08]
RIN 3235-AJ71

Interactive Data to Improve Financial Reporting

AGENCY: Secunties and Exchange Commission.

ACTION: Final rule.

SUMMARY: We are adopting rules requiring companies to provide financia
information in a form that is intended to improve its usefulness to investors.
financial statement information could be downloaded directly into spreadshes
variety of ways using commercial off-the-shelf software, and used within v
other software formats. The mles will apply to public companies and foreign
prepare therr financial statements 1n accordance with U.S. generally accepted
principles (U.S. GAAP), and foreign private 1ssuers that prepare their financi
International Financial Reporting Standards (IFR.S) as 1ssued by the Internati
Standards Board (IASB). Companies will provide their financial statements
and on their corporate Web sites 1n interactive data format using the eXtensib|

Reporting Language (RGIAWN The interactive data will be provided as an ex}

current reports and registration statements, as well as to transition reports for
year. The new rules are mtended not only to make financial mformation eassy
analvze, but also to assist in automating regulatory filings and business infor
Interactive data has the potential to mecrease the speed, accuracy and usability]

disclosure, and eventually reduce costs.




XBRL: It’s the law...well, almost

A BILL

To improve the effectiveness of the Government’s collection,
analysis, and dissemination of business information by

nsing modern interactive data technologies.

1 Be it enacted by the Senate and House of Representa-

2 tives of the United States of America in Congress assembled,

Ll

SECTION 1. SHORT TITLE.

4 This Aet may be cited as the “Government Informa-

n

tion Transparency Act™.

| SEC. 2. REQUIREMENTS RELATING TO STANDARDIZATION

2 OF COLLECTION, ANALYSIS, AND DISSEMIMNA-
3 TION OF CERTAIN INFORMATION.

4 ia) PURPOSES.—

] i1) Iy GENERAL—The purpose of this Aet is to
4] provide, to the maximum extent practicable, for the
7 Federal Government to standardize the collection,
8 analysis, and dissemination of business and finaneial
9 information regarding business activities of compa-
10 nies through the use of a single data standard

11 known as [, Reporting Langnage.




eGov in US: Open Government Directive

» President Obama issued
a memo on
transparency directing
his top officials to
develop plans for an
Open Government
Directive to promote
transparency,
participation, and
collaboration.
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So in the spirit of transparency and innovation

» State of Oregon Controller

> John Radford Certificate of
. . Achi
» Association of Government o
Accountants in Financial
. Reporting
» Govermental Accounting e
4 " State of Oregon
Standards Board

June 23, 2009 8



Comprehensive Annual Financial Report

» presents the financial

statements of the e people
departments, agencies, ororeen
and organizations that — p—
comprise the state’s — — o
financial reporting
entity | [=

» report consists of s || Amy || o (|| e ||,
managemen t's Depmrment || abars’ || S
representations e
concernin g the finances T!'"w s || 20, || s ;iew T%",zz*lzs‘;‘r" sapinsseion ‘1“;

of the State of Oregon.
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What is CAFR Today7

Enter search termis)

Text Size: A* a- A Text Only Site  Accessi

Statewide Accounting & Reporting Services

Department - ) )
Publications

Search
Comprehensive Annual Financial Report

About Us
2008 CAFR (pdf

Fonactis 2007 CAFR (pdf

Publications 2006 CAFR (pdf

Forms

News Groups

Datamart Newsletter

OAM Policies

Statewide Balancing
Reports

SCD Home

SARS Home
1]

| Done
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CAFR Life Cycle

» Created by

- Department of Administrative
- Division of State Controller’s Office

» Audited by
- Secretary of State Audits Division

» Published for

> Public Consumption
- Governor and Citizens of the State of Oregon

June 23, 2009 11




Who Benefits from an XBRL-tagged CAFR?

i/ i/AE;_ E\’ i\

Preparers Controller

Governor "
Legislators Citizens

Quality & Accuracy Access & Decisions




Project Plan

» Development of US-GASB taxonomy
o Statement of Net Assets & Statement of Activities

» Mapping Legacy Accounting Systems
- To new taxonomy
» Generation of CAFR statements

» Review of and Report on CAFR content

GASB \VF=To) Convert to
Taxonomy Data XBRL
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Vendors

» Taxonomy Development
> PricewaterhouseCoopers

» Mapping Legacy Data to XBRL
> Allocation Solutions’ DataXchanger

» Review & Reports from XBRL instance
> JustSystems’ xfy XBRL Report

xfy XBRL

(COPERS /\.‘ Allocation JUST. Report

J Solutions SYSTEMS
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GASB vs. FASB

» Governmental Accounting

Standards Board (GASB) r%

» independent organization
that establishes and
ImprOVGS Standal’ds Of GASB Board Members and Director of Research and Technical Act;

ulll||[ "“II"““"“I

accounting and financial
reporting for U.S. state

'@
and local governments. €

@

1

» official source of generally 4 B
accepted accounting
principles (GAAP) for state
and local governments.
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A Complete CAFR consists of

» INDEPENDENT AUDITOR’S REPORT
» MANAGEMENT’S DISCUSSION AND ANALYSIS
» BASIC FINANCIAL STATEMENTS

o Statement of Net Assets

- Balance Sheet Oregon
o Statement of Activities

Comprehensive Annual
o Statement of Revenues Financial Report

Statement of Cash Flows
Notes to the Financial Statements

(o]

(0]

June 23, 2009 16



Taxonomy Development Participants

» State of Oregon
> John Radford, Oregon State Controller*
> Linda Tullis, Datamart Manager, Oregon State Controller’s Division*

> Jean Gabriel, Manager Statewide Accounting and Reporting - Oregon State
Controller’s Division*

o Kathy Ross, Internal Control Officer - Oregon State Controllers Division
» AGA
> Anna Miller, Research Director*
> Relmond Van Daniker, Director of Research
> Joseph Jozefczyk, Education Director
» GASB
> Robert Atmore, Chainman
- David Bean, Director of Research and Technical Activities
> Michelle Czerkawski, Project Manager
o Ken Schermann , Senior Technical Advisor*
» PricewaterhouseCooper
o Joseph Kull, Project Lead
> Miho Saito, XBRL Technical Lead
> Ashley Reisinger, Functional Lead and Project Manager
> Brian Hankin, Project Manager
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Converting Spreadsheets to XBRL

» Allocations Solutions
- Map once, auto-generate XBRL instances

S
ST R o]
T W E A
|
B etk hanges - [ ega ©ATR Fiirg-1000-67-70] iax
SE T e e I O s e i o
i iy Vo ol T2 @ ue 3w
U R AT G e AL A YO T Dad L0 05 4. E]
Brer ol ugtmes o D0 0 ) e e = 8 | B o P — P _—
Slek for uw ke Fuer Dok D B0 webe o s ot - m - Sinlx
i b o BT k0 5 B e s T ———
S B EEBE - WA n A FE=rr ) Bl Adbl = El
T = il
] e e ]
SFT I L
sy imsrmin El
R
- p—
o'l
. i
e,
& Fupedbere
_ Iy ek —— .
i it
I Cum v s
Lot = W | =
s
T [
T i AT o] | 80
Bribemred o et somae ST AN P s A e B Il s
B oo = AdDinemien.
= : . : R T
i Tomeimy] Eom Gaseat i [ o] wakiwion] B npevce]| Lbsar i e =
" ) o
) AL rsne [Lay]
P —
#owl (80P EHEO Er—=rey I [ | [5G @S v

A Allocation
) Solutions

www.allocationsolutions.com

June 23, 2009 18



Each CAFR instance consists of:

» Instance file with reported facts

~ Numeric and textual facts

~ Dates and periods

~ Reporting dimensions
» Schema for the instance file

~ Definitions of markup elements

~ References to the reporting taxonomy
» Taxonomy extensions

~ Labels for reporting concepts

~ Additional reporting concepts

~ Relationships between these concepts




Render, Review, and Report on CAFR

T e

xfy Personal Client Ne

File Edit View hsert Format Data Bookmarks Tools Help

Document)(No Title)

oo =XPATHEXC xbri-fnc:monetary(SalesRevenueNet' eol 5248 TTM p12m 20081231 tual,

illable’}

Taxes Minority Interest
Provision for Income Taxes

[income Statement'F6]

JUST.

Findings: Reports Solid First Quarter Earnings

http://na.justsystems.com/xfyXBRLReport

* MMM repated Q1 EPS of |
‘© MM reported 03 EPS of $0.09, whichinclules 310 milcn pre-

* MM raised its 2008 EPS guidance rangeto $3.059390

\enues grew 12% 1 $12.2 bilion, wth argaric growth of8%. FCF was $1.18 billn (118°% ofnet income)in 03

Jan.1,2008 | Jan.1,2007 | Jan. 1, 2006
Dec. 31,2008 Dec. 31,2007 Dec. 31, 2006
Income Statement
Revenue
Sales Revenue
Sales Revenue, Net 25,269 24,462 22,923
Revenue 25,269 24 462 22,923
Cost of Goods and Services Sold
Cost of Goods and Services Sold 13.379 12,735 11.713
Gross Profit 11,890 R sroes
Operating Expenses xfy Personal Client JustlnvestmentResearch3M.xml(*
Selling, General and Administrative Expenses File Edit View Isert Format Table Bookmarks Tools Help X
Selling, General and Administrative Expenses 5,245 =
Research and Development Expense
Research Development and Engineering Expense
Research and Development Expense (Excluding 1404 dusTilsiisat sk wch
In- Process) L ——
Research Development and Engineering Expense 1404
Total Compstitive hiormation
Research and Development Expense - Total 1404
Operating Expenses excluding costs - Total 6,649 000006740 0000030854
Cost and Operating Expenses 20,051 S CorryaryBDiwo Mokt Copitseaton
Operating Income/(Loss) 5218 dan.1,2000  Jan.1.200 SR prep——
Nonoperating Income/(Expense) — Mor.31. 2000 War. 312000 SR
Interest Income/(Expense) Current Valuation Ratios
et Captaization- B 3480000 2, MBTWM4 | womncceot- i
interest Bxgense i SmmnLam,
Interest Expense 215 Eamings Per Share - Basio 1 1
Eamings Per Share - Diluted 1 i 17 g
intrest ncorte 105 s | .
Interest Income/(Expense), Net (110) Price to Sales 145 oe7| °©
Divi 2 2
Nonoperating Gains/(Losses) Dm:"‘ = o008 o7
Gain/(Loss) on Sale of Business Dividend Payout 0.47%87 1.1600 p—
Nonoperating Gains/(Losses) h’:;"‘:;;::‘ IR AR 24090 i)
Nonoperating Income/(Expense) 1074000000 1,254,000,000 I k
7 G 04537 02315 o
Income/(L0ss) from Continuing Operations Before o::--v T L1 e - - PDF
Income Taxes Pre TaxMargn 0.1838 00m51 e ase
T Proft Margin 0.1251 0040
Income Loss Continuing Operations Before Income 5,108 e o |

gan fom the sale ofa partership interest and 3 millon inrestructuring charges

frecast range

i yer 2008 3 Q4 eanings

.95
10%+, which impies EPS of $402 2 a minirmum (cans. $4.13).
= Valugtion: We are aising ourtargt price to $98 per share

*: equd For 2007, MM expects EPS grouth of

“
/html/body/div[3)/ulll 1/il2]

o We 0 was )t EPS estimate and a hgl et price refects
35510 eamings estimate, and. W maintain our
Neutral 1 rating on MM,
J Jan.1,2008  Jan. 1, 2007
Dec.31,2008  Dec.31,2007
Income Statement
Basic Earnings Per Share Details
Basic Earnings Per Shar 405 570
Weiahted-Averans Shares Outstanding - Rasic. 200 00 7R 300.0mM b

68% v -+
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Conclusions

v'Ensures Valid Data, Comparability, and
Consistency

v'Out of the ashes come a new beginning

Financial scandals and crises stimulate new ideas
Citizen Scrutiny of Government Financial Data

v'Greater transparency of risks

v"National mandate for reporting in XBRL

XBRL is just one piece of this story
... There are still lots of challenges




AGA Report on Project

» AGA’s Report: XBRL and Public Sector

Financial Reporting

- http://www.agacgfm.org/research/publications/def

ault.aspx

» JustSystems Public Sector Solutions

> http://na.justsystems.com/xbrl

XBRL and
Public Sector
Financial
R;:—parting:

i SiMEsS
L I.'l.!ll.':l‘lj Buisar
i1I4'I.I'|'l1 1. : S

Reporting: the Oreg
CAFR Troject
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Please visit: http://na.justsystems.com/xfyXBRLReport

n xfy' XBRL Report

Introeducing JustSystems’ xfy XBRL Report, a powerful, multi-dimensional instance - Instant viewing, extraction,
viewer and report composer allowing you to extract and analyze Pnancial data from aggregation & analysis of
multiple XBRL documents, connect with data sources such as EDGAR Online or XBRL content

stored in XML decument repositories. - Create real time, richly

xfy XBRL Report is an entry level desktop application for consuming, creating rendered, styled &

and publishing complex Pnancial reports to the web and print from XBRL content. formatted reports

With xfy XBRL Report, users are able to ' V'E";':_‘:;mple’f |
combine multiple sources of XBRL content s e

into complex research, ARl taggen repotts

audit, nancial and web * Create complex nancial
read'},r documents for documents from multiple

easy distribution. sources in the same document

- Connect to multiple online

r-|
data sources

- Create reusable

: style templates
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Thanks for listening!

Questions?

Diane Mueller, JustSystems/Canada
http://na.justsystems.com/xbrl

diane@justsystems.com




