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MIX: A Microfinance Use Case for XBRL

• Who we are

• What we do

• How XBRL can help the microfinance industry

• How we use XBRL now

• How we want to use XBRL in the future



MIX: Who We Are

• Global source for data on the microfinance 
sector

• Addresses the lack of reliable, comparable 
and publicly available information on 
microfinance institutions and their servicesmicrofinance institutions and their services

• Two primary means for disseminating 
information:
• MIX Market (beta.mixmarket.org)

• MicroBanking Bulletin (MBB; themix.org)



MIX: Who we are

• A little more background:
• Founded in 2002 as non-profit organization

• Currently 15+ staff

• Headquarters in Washington DC, hub offices in • Headquarters in Washington DC, hub offices in 
Lima, Peru; Dakar, Senegal; Gurgoan, India and 
Jakarta, Indonesia

• Core funders: 



MIX: What is microfinance? (A primer)

� Financial services targeted to low-income 

populations in developing countries

� Historically, primarily focused on credit

� But also savings

� And remittances, insurance, leasing, etc. � And remittances, insurance, leasing, etc. 

� Recent milestones

� 2005 – UN International Year of Microcredit

� 2006 – Md. Yunus and Grameen Bank win Nobel 

Peace Prize

� 2007 – Compartamos IPO



MIX: Where are MFIs?

� 1400+ microfinance institutions (MFIs) in over 100 countries

� Plus linked profiles for investors, networks and service providers



MIX: How do we do this?



MIX: Business Process

� Carried out by team of ~10 analysts

� Regional focus and expertise

� Non-technical staff

� Non-technical partners

� Primarily annual data, but some quarterly

� What are the sources for this information?



MIX: The problem

• Create XBRL documents
• Not receive

• Analyze XBRL content in aggregated 
framework

• Non-technical staff

• Distributed workforce
• Core staff: Washington, DC; Lima, Peru; Dakar, 

Senegal

• Partners: Cairo, Jakarta, Mumbai, San Salvador, 
Moscow, Baku, Manila, Kathmandu and so on



MIX: Custom vs. off-the-shelf solution

• Strategic decision to license off-the-shelf 
solution
• Before selecting the vendor

• But a factor in our choice of vendor

• XBRL landscape evolving rapidly enough and • XBRL landscape evolving rapidly enough and 
uptake broad enough to warrant this
• Market pressures will lead to even better solutions 

in 2 – 3 years, we want flexibility to move on

• Still have to make the best choice now though

• Good for the vendor as well
• Differentiates products, not just US GAAP



MIX: Vendor selection

• Review XBRL.org, XBRL Wiki vendor lists
• 40 – 50 vendors

• Review product listings for each

• Contact vendors or meet at XBRL conferences
• 15 – 20 vendors with plausible sounding products• 15 – 20 vendors with plausible sounding products

• Request demos from final vendors meeting 
basic requirements
• 5 – 6 vendors / products left at this point



MIX: The solution

• License Rivet CrossTag to create XBRL 
packages
• Able to use our taxonomy

• Able to manage 2000 entities centrally, but 
distribute workload internationally

• Format-agnostic (Excel, PDF, Word, cocktail • Format-agnostic (Excel, PDF, Word, cocktail 
napkin)

• License Rivet XBRL Loader
• For document shredding to load to relational DB

• Allows analysis on DB using our custom scripts



MIX: Architecture for current solution

• Data loading and mapping – IFRS based public 

taxonomy

• Need to separate between IFRS-compliant statements and 
just matching accounts

• XBRL conversion – create XBRL documents

• Store documents on file server• Store documents on file server

• Shred documents into relational DB

• Automated processing

• Data processing for calculation and presentation

• Handled within mySQL DB

• Data publication

• Dissemination through MIX Market website



MIX: Current Implementation



MIX: Rivet products



MIX: CrossTag implementation

• Analysts now enter data through CrossTag

• Licensed in February, in production by April (with concurrent 
taxonomy development)

• Basic user instructions



MIX: CrossTag implementation

• Handles multiple source formats; still manual, but 

faster overall; allows for data-driven model



MIX: Rivet XBRL Loader

• Automated processing of saved XBRL packages

• User-friendly interface (only for admins though)



MIX: Rivet XBRL Loader

• Documents shredded to CSV, loaded to our DB

• New filings go as new version for our website, for 

analyst approval / rejection



MIX: Rivet XBRL Loader

• Website uses XBRL content, presentation

• 60 – 70 standard indicators calculated on data

• Reporting and benchmarks for participating MFIs



MIX: Results so far

• Unified data processing

• Unified data set: report facts once

• Centralized management, but distributed usage

• Better data, faster turnaround

• For the future• For the future

• Improved low-bandwidth or offline access

• Integration of analysis and data entry components

• Restructure our DB for more direct XBRL loading



MICROFINANCE INFORMATION EXCHANGE, INC.

The leading provider of business information and data services for the 
microfinance industry. 

Web:   
www.themix.org

www.mixmarket.org

Email:   info@themix.orgEmail:   info@themix.org

Headquarters:

1901 Pennsylvania Ave., NW,  Suite 307

Washington, D.C.  20006   USA

Other Locations

Lima, Peru   ● Dakar, Senegal   ● Gurgoan, India   ● Jakarta, Indonesia


