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MSRB In a Nutshell

o Self-regulatory organization for broker-dealers & banks
— limited to municipal securities market
— no issuer rulemaking
— Nno non-securities rulemaking

 MSRB coordinates with SEC, FINRA, bank regulators

» Congressionally mandated mission:
— protect investors & the public interest
— promote fair & efficient muni market

« MSRB furthers mission through rulemaking, information
services, education & market leadership




MSRB In a Nutshell - Rulemaking

o Customer protection
— Suitability, fair pricing, full & timely disclosure
— 2008 notices on rating downgrades & auction rate freeze

* Market integrity
— Conflicts of interest, self-dealing, transparency
— 2008 notices on political contributions & bank tying arrangements

e Professionalism

— Licensing, supervision, recordkeeping

» Market efficiency
— Uniform practice, market information systems




MSRB in a Nutshell — Information Systems

 MSRB initiatives to improve market data flows

— NIIDS - New Issue Information Dissemination Service —
MSRB requirements effective Sept 30, 2008

* Dissemination of key new issue bond data to market through DTCC

¢ Assures rapid & consistent disclosure to all market participants
¢ Promotes efficient trade processing & reporting

— Auction rate & VRDO transparency proposals

* Collect and disseminate rate resets, related data & key documents
for each ARS auction & VRDO remarketing

* Free public access through EMMA
— EMMA - Electronic Municipal Market Access System




Muni New Issue Disclosure Landscape

* No EDGAR filing, registration or prospectus requirements

e “Tower Amendment’ prohibitions
— no SEC, MSRB pre-sale filing requirements on issuers

— no MSRB mandate of issuer disclosures to MSRB/customers
— can mandate dealer delivery of already available documents

e SEC Rule 15¢2-12

— requires receipt, review of “official statement” by underwriter
prior to underwriting new issue

 MSRB rules
— requires OS delivery to customers, filing with MSRB by dealers




EMMA
Electronic Municipal Market Access

http://femma.msrb.orq

* Internet-based disclosure portal providing free public
access to disclosure documents & real-time trade prices

CURRENT PILOT PHASE
 EMMA pilot launched on March 31, 2008

— official statements — current & historical from 1990

— advance refunding documents — current & historical from 1990
— trade prices - real-time & historical from 2005

— provides free access to approximately 265,000 documents




EMMA
Electronic Municipal Market Access

NEXT PHASE - “Access = Delivery”
» Real-time electronic OS posting & access

o System highlights:

— OSs submitted to EMMA through web upload or B2B stream
— leverage market data sources to pre-populate indexing data
— free real-time public access to OSs through EMMA web portal

De-materialization of disclosure — all-electronic system
B2B specifications currently in comment period
Rule change & system filings to come in the near future




EMMA
Electronic Municipal Market Access

THIRD PHASE - Continuing Disclosure
» Real-time access to annual updates, material events

 MSRB & SEC proposals published July 30, 2008

— SEC proposal — amend Rule 15¢2-12 to:
* replace NRMSIRs & SIDs with MSRB as central filing venue
* submissions to EMMA solely in electronic format

— MSRB proposal - include continuing disclosures in EMMA

* integrate continuing disclosures with OSs, ARDs & trade
prices on security-by-security basis
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EMMA
Electronic Municipal Market Access

THE QUICK TOUR OF EMMA NOW.. ..
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About EMMA Muni Search

EMMA - Electronic Municipal Market Access
Official Statements and Trade Data for the Muni Market

Market Activity

Education Center

Find the official statement and trade price information for a
 Specific bond, note of other municpal scurlly. (for best
e, e CUSP i)

X ™ P

Aclvanced 5249 Plan Search
Search Search Help

Market Activity

View market-wide information about
municipal 2ecuritiez, including recent
trades, official =tatements for new
izzues and recent advance refundings of
bonds trading in the secondary market

» Trade Activity
Recent Official Statements

Advance Refunding Documents

i

Welcome to
EMMA - Electronic Municipal Market Access

The comprehensive source for official statements

advance refunding documents and real-time trade price
information on municipal securities,

EMMA Education Center

In our Education Center you can find a wealth of
information to help you learn more about tax-
exempt bonds and notes, taxable munis, 529
college =avings plans and the full constelation of
municipal securities.

Getting Started on EMKA

What are Bonds?
What %ou Should Know Before Investing
Frequently Asked Questions

~ Home | Feedback | Contact

Advanced Search » | Search Help »

New Developments

MSRB and SEC Take Next
Steps to Expand EMMA to
Include Continuing
Disclosures =

July 31, 2008

‘g Local intranet Fo100% v




~ Home | Feedback | Contact

SRR EMMA - Electronic Municipal Market Access
Rulemaldng Board Official Statements and Trade Data for the Muni Market

Mu-l,ﬂiﬁﬂl,ﬂ'l Market Activity Education Center

Home = Kuni Search = lzsuer Detailz = lzzue Detaile = Security Details

'l": MSRB

Security Details

MASSACHUSETTS ST REF-5ER B (MA) Mot the rity
o security you were

CUSIP: 57582NNR2 e o

= See other securities in this issue
Dated Date: 03/01/2003 = Starta new =earch
Maturity Date: 12/01/2008
Interest Rate: 3 %
Security Description; REF-SER B
Criginal Principal Amount: 9 085,000 Why read the official statement?
The official statement describes the
essential terms of the bonds, including
cal features, sources of repayment,

Official Statement Trade Activity R

Wiew the official statement, which is the most complete =ource of information about the securities as of the time of initial issuance.

Official Statement Preview & Enlarge Cover

Be advised that these are large files that can take several
minutes to download, depending on your connection speed
and the level of traffic on EMMA. You should preview the
cover, if available, before downloading to ensure that this is
the correct document.

[Click to view; right click to save]

R T e Terminology Help
: = View our Glossary of Terms

ocument

[B] | Cfficial Statement posted D3/07/2003 (9.1 MB)

=w Document Archive

Done “'_J Local intranet =+, 100%

-
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— ~ Home | Feedback | Contact
=

Il MSRB /= Official Statement Preview - Windows Internet Explorer

Municipal Securities e

Rulemaking Board AT |§, http:/femma.msrb. org/OSPreview/OSPreview, aspx fsubmissionId=M3 +3 | X | ! polins
File Edit Miew Favorites Tools  Help
Muniy ' E— ; = .
g '41;? |@0Fﬂcial Statement Previgw | | : f;ﬁ T - l-._;}’ Page - :; Tools -

Home > Kuni Search = lssuer ¥

Fa

Security Details

REFUNINNG ! NEW MONEY ISSUE - B() ﬂK—E.‘ITRV—ﬂNI.‘i"
MASSACHUSETTS 5T REF

In the opinion of Bond Counsed, under eviszing Jaw and dssuming pontinwed complianee Wirh cortain requirements of the Inn
Revenur Code of 1986, as amended, interest on the Ronds will not Be included in the grass income of holders uf the Bonds for fo
incame tax purpases.  While intevesi on the Bonds will not conditud a prefivence item for purposes o comptation of the alterm
wirimun fax fmposed on ceriain individieals and corperations, inferest on the Bondy will be ineluded in the “adjusted curvent carming,
corporate halders of the Bondy and therefore will be raken into account in comping the alterrative mininnen tex applicable fo co
eorparations. In the opivion of Bond Ceunsel, intorest on the Bonds iy exempt from Massachusetis personal income taves, and the B
are exempr from Massachusetls personal property taves. For federol gud Massachusetls iax purpokes, inferest includes acorued o
isgire dliscounl. See "TAXN EXEMPTION' herein.

CUSIP: 57582NNR2

Dated Date: 03/01/2003
Maturity Date: 12/01/2008
Interest Rate: 2 %
Security Description; REF-5E
Criginal Principal Amount: 59

THE COMMONWEALTH OF MASSACHUSETTS

Official Statement

S288.745.000 359,380,000 5418.250,000
R r—— o, General Obligation Bonds General Obfigation (reneral Obligation
¥ | Consolidated T.oan of 2003 Refunding Bonds Refimding Bonds
Official Statement I'x ﬁ% 3'5 Series A 2003 Series B 20103 Series C Lol
%\\lf /¥ 5 (Delayed Delivery)
e Dated; March 1, 2003 Nated: Asshown on the Inside Duated: Date of Delivery

Be advised that these are la

; p A Due:  Janmary I, as shown on cover herenf True:  December 1, as shown
fpates 1o dowrioad, depe the inside cover herenf Nue;  Asshown on the inside g the inside cover here
and the level of traffic on EN

2 g cover hereof
cover, if available, before do | P L
the correct document. |

[Click to view; right click to

The Bondy will be izsued by means of'a bopk-entreonfy sustem evideacime mwmershin and transfar af the Bands an the vemae 0
| b

|

e
B Pk Lt

- sl
B i B ke e i s B

Download Document

[B] | Cfficial Statement posted D3/07/2003 (9.1 MB)

+ View Document Archive

e . - s r - : o
f#; start E ! = E 5’3 MABL-Bondatkorneys. .. ¢/~ Muricipal Securities ... /= Official Stakement Pr... My Computet s S50 AM



SRR EMMA - Electronic Municipal Market Access
Rulemaldng Board Official Statements and Trade Data for the Muni Market

About EMMA qujigarch Market Activity Education Center

Home > Kuni Search = Search Resultz > lz=suer Detailz = lesus Details = Security Detailz

'l"": MSRB

Security Details

MASSACHUSETTS ST REF-5ER B (MA)

CUSIP: 57582NNR2

Dated Date: 03/01/2003

Maturity Date: 12/01/2008

Interest Rate: 2 %

Security Description; REF-SER B
Criginal Principal Amount: 9 085,000

Ofiicial Stﬂtemen‘l@ @ng Disclosure/ARS/VRDO Tabs

Wiew transaction price and yield information for trades in this security since January 31, 2005.

Trade Activity

Dizplaying 1 - 100 of 213 trade=.

~ Home | Feedback | Contact

Hot the security you were
looking for?

= Return to Search Results

= See other securities in this issue
= Start a new =earch

Understanding trade prices

Trade details provide price
transparency to the market The
relationships among interest rate, price
and yield, and any special conditions of
a trade, are important in understanding
the value of your bond.

Learn More

Hext | Last
Terminology Help
Trade Date/Time Settlement Date | Price {%) | Yield (%) | Trade Amt (§) Trade Type * ‘fiew our Glossary of Terms

091272008 : 09:33 AM 09M6/2008 100.2030 2 50,000  Customer bought

091 1/2008 : 03:52 PM 08162008 100.0030 2.96 50,000  Customer sold

DE/0S/2008 : 03:20 PM D&M 02008 100.3270 5,000 Inter-dealer Trade

06/05/2008 : 03220 PM 08102008 1008110 1.702 5,000  Customer bought

06/0472008 ; 0427 Pl 0G/092008 G975 3.53 2000 _ Customer sold bt

‘:g Local intranet =+, 100%




~ Home | Feedback | Contact

SRR EMMA - Electronic Municipal Market Access
Rulemaking Board Official Statements and Trade Data for the Muni Market

'l"l": MSRB

About EMMA Muni Search Education Center

Home = Market Activity

Market Activity

securities. ou can view transaction price data for the most recent trades throughout the municipal securities Market-Wide Trading Activity
market, az well as the most recent postings of official statements and advance refunding documents. Look for

s : : Wiew current market trades. Click on a Security
expanded functionaltiez in thiz area in the coming months

Description to view details for a specific security,

Learn More
SBR[ e Comiaing Disclosure ARSVRDO TS

View (25 | v| tradesbasedonmost |recemtmeoftrade. W  Activity as of. 09/12/2008 @ 10:09 AM ET

Interest Trade
Maturi e Price Yield S Trade
Trade Date/Time - Cusip Security Description Rate T Amt e
Date T (%) (%) T Type
(%) (1]
09/12/2008 : 09:50 AM 13063AKZ6 CALIFORMIS ST REF {11/01/2007) 11012021 5 1074960 4.01 50,000 Customer
=0ld
09122008 : 09:40 AN 7074151P2 SAN DIEEGO CNTY CALIF WTR AUTH SER A (05/21/2008) 05/01/2020 5 110.0520 374 100,000 Customer
=0ld
09/12/2008 : 09:49 AN SET0310M4 MARICOPA CNTY ARF SCH DIST SCH IMPT PROJ OF 2001-SER 071012011 3 101.3360 2.5 25,000 Customer
B (03/01/2004) bought
09/12/2008 : 09:41 AN D50411LHB AUBURN MASS (12/01/2003) 120012017 3.8 100 3.799 25,000 Customer
bought
091272008 : 09:38 AN SeoE0PAAT TOBACCO SETTLEMENT FING CORP TAXABLE-ASSET-BKD- 0511502025 6.36 o2 7.19 50,000 Customer
SER A {11/07/2001) bought
09M2/2008 ; 09:37 AN D52356R14 AUSTIN TEX REF-PUB IMPT (01/15/2008) 05/01/2015 5 108.8760 3.82 500,000 Customer

bought

Done ‘:J Local intranet Fo100% v
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Nl St EMMA - Electronic Municipal Market Access
Rulemaking Board Official Staterments and Trade Data for the Muni Market
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About EMMA Muni Search Market Activity Education Center

Home = Market Activity

Market Activity

EMMA’s market activity page provides you with a window to view market-wide information about municipal
securities. ou can view transaction price data for the most recent trades throughout the municipal securities Market-Wide Trading Activity
market, az well as the most recent postings of official statements and advance refunding documents. Look for
expanded functionaltiez in thiz area in the coming months

View current market tradez. Click on a Security
Nescrintinn tn view details for a snecific sscuri

B oo T
i
Single-day =search for any trading day since January 2005, Expanded trade search capabilties will be added in the near future

View trades based onm

From To
Trade Date (required) Trade Amount [ | | | |
09/12/2008 |[E
State From To
Trade Date/Time = d |cA v| Matdrity I:”“E| 1-1-2020 | = | 12-31-2020 | =
Trade Type
From To
D9 272008 : 09:50 AM 130§ | v! Interest/
sttt Special Condition R [?I|5 |% |? |%
b
DO/12/2008 - 09:40 AM 7974 | . Hom To
Price
| | £ | | %
09/12/2008 : 09:49 AM 5870 S =
Yield
| | % | | %

09M2/2008 © 09:41 AN 0504

{Note that higher vield often indicates greater investment risk. Also, yield is
not available for all trades - a search based on yield may provide incomplete results. )

091272008 : 09:38 AN BE84d 3
Cscuren |

‘g Local intranet =+, 100%




~ Home | Feedback | Contact

SRR EMMA - Electronic Municipal Market Access
Rulemaking Board Official Statements and Trade Data for the Muni Market

" MSRB

ut EMMA Muni Search Education Center

Home = Market Activity

Market Activity

EMMA’s market activity page provides you with a window to view market-wide information about municipal

securities. ou can view transaction price data for the most recent trades throughout the municipal securities Market-Wide Trading Activity

market, az well as the most recent postings of official statements and advance refunding documents. Look for e
expanded functionaltiez in thiz area in the coming months Description to view details for a specific zscu;'rt:.-.

m Official Statements Refunding Information

Trade Date: 09/12/2008, State: CA, Maturity Date: 1-1-2020 - 12-31-2020, m

Interest Rate: 5-7

Displaying 1 - 3 of 3 trades reported as of 09/12/2008 @ 10:13 AM ET

) Interest ’ : Trade
- - o Katuri Price Yield
Trade Date/Time - cusip Security Description Rate Amt Trade Type
Date e (%) 5]
%) 18}
09272008 : 09:45 AN 7S7415JP2 SAN DEGO CNTY CALIF WTR AUTH SER A (05/21/2008 05012020 5 110.0850 374 100,000 Customer
=oid
08272008 : 08:11 AN 7981865CT SAN JOSE CALIF UNISCH DIST SER A (08/01/2002) 0&/01/2020 5.375 104.54 75,000 Inter-dealer
Trade
051212008 : 08:11 AN 7981865CT SAN JOSE CALIF UNISCH DIST SER A (08/01/2002) 08/01/2020 5.375 04.8650 75,000 Inter-dealer
Trade

Done ‘:J Local intranet Fo100% v
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About EMMA

EMMA - Electronic Municipal Market Access
Official Statements and Trade Data for the Muni Market

Market Activity Education Center EMMA Dataport

~ Home | Feedback | Contact

Home = Muni Search

Muni Search

Muni Search

Find the official statement - advance refunding document and
trade price information for a specific bond, note or other
municipal security. (For best results, use CUSIP number.)

| Enter CUSIP or Name |°

Advanced Muni Search

529 Plan Search

Find disclosure information for 529 college savings plans,
g

(Information about 525 plans is alzo available from the Coliege
Savings Plans Network.)

Select State

Find the official statement - advance refunding document and trade price information for a specific bond, note or other municipal security.

{If not u=ing a CUSIP-5 number, enter multiple parameters if pozsible to avoid returning excessively large search results. )
Search Criteria Ranges

From To
EiSp Maturity Date | 1.1-2020 | = | 12-31-2020 =
‘ | From To
lssuer Name Date of Issuance | | J | | =]
‘ | From To

Int T/

Issue Description/Obligor e | | T | fi | T

State

|CA v

Coupon Rate

Glossary of Terms

View the MSRB's industry-standard
Gloz=zary of Municipal Securities
Terms

T

Look kit Up

Heed Help Searching?

Helpful hints to quickly find the
information you are looking for

cals




e - Home | Feedback | Contact
S EMMA - El ic Municipal Market A
Municinal Securities - Electronic Municipa arket Access
Rulemaldng Board Official Statements and Trade Data for the Muni Market
qujiga[d‘l Market Activity Education Center EMMA Dataport

Home = Muni Search = Search Results

Muni Search

You Searched For: State: CA Maturity Date: 1-1-2020 - 12-31-2020, Interest Rate: 5- 7%

Digplaying 1 - 100 of 2,795 records.

Modify Your Search =

Understanding your search results

CUSIP-E/==uer Name/State searches return izsuer-

level results; ls=ue Description/Date of lssuance
searches return iszue-level results; Maturity Datel
Interest Rate return security-level results.

Next | Last
Maturity Interest M s
CUSsIP Date Rate (% Principal Izsuer Name lzesue Description Dated Date
o s Amount (5]

000416G35 DEM01/2020 5.625 3,345 000 & B C CALIF UNI SCH DIST ELECTION-SER A 1240141997

000416R41 08/01/2020 5.000 150,000 A B C CALIF UNISCH DIST REF-SER A 05/01/2003

000379A00 0%/01/2020 C.700 510,000 ABAG FIN AUTH FOR NOMPROFT CORPS CALIF CMNTY FACS DIST SPL NO 2004-2-WINDEMERE RAMCH 06/25/2004
TAX

0003798VE 08/01/2020 5.000 865,000 ABAG FIN AUTH FOR NOMPROFIT CORPS CALIF CMNTY FACS DIST SPL NO 2006-2-SAKN FRANCISCO MINT-& 11/012007
TAX

0003TEBHE 11012020 5.250 27,295,000 ABAG FIN AUTH FOR NONPROFIT CORPS CALIF CTFS PARTN STANFORD UNMN HOSP 02/01/1993

DOO3ITEBMT 11/01/2020 5.250 ABAG FIN AUTH FOR NOMPROFT CORPS CALIF CTFS PARTN STANFORD UNMN HOSP 02/01/1983

DOO3TECF1 0E/012020 6.750 3,955,000 ABAG FIN AUTH FOR NONPROFIT CORPS CALIF CTFS PARTH <N0 IEEUE Name: 08/01/1995

DO0353CHE DEM 52020 6.000 495 000 ABAG FIN AUTH FOR MONPROFIT CORPS CALIF INSD CTFS PARTH REV-ASIAN HLTH SERVICES 111011995

0003THIHD 09/01/2020 5.800 12,500,000 ABAG FIN AUTH FOR NONPROFIT CORPS CALIF MULTIFAMILY REV ANMT-HSG-CNIC CTR DRWE APTS-A 0592111995




EMMA
Electronic Municipal Market Access

A LOOK AT EMMA IN THE FUTURE . . .
(on-line web form
& B2B submissions)
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Nl St EMMA - Electronic Municipal Market Access
Rulemaking Board Official Staterments and Trade Data for the Muni Market

'l"l": MSRB

About EMMA Muni Search Market Activity Education Center EMMA Dataport

Advanced Search v | Search Help »

e ————

Welcome to

. e New Developments
Finch e o il staemeiit and triide price i fomation for 2 EMMA - Electronic Municipal Market Access i
e e e . MSRB and SEC Take Next
wmmw&wmﬂwmm The comprehensive source for official statements Steps to Expand EMMA to
,_*m- s, ise CUSI number) - advance refunding documents and real-time trade price g_‘ﬂ“f“-‘ Continuing
N : S e S e e isclosures =
| Enter CUSIP or Name | n information on municipal securities. July 31, 2008

“ ™ 2

Aclvanced 5249 Plan Search
Search Search Help

Market Activity
View market-wide information about
municipal 2ecuritiez, including recent

trades, official =tatements for new \ :

EMMA Education Center
In our Education Center you can find a wealth of
information to help you learn more about tax-

exempt bonds and notes, taxable munis, 529
college =avings plans and the full constelation of
municipal securities.

izzues and recent advance refundings of
bonds trading in the secondary market

v Trade Activity + Getting Started on EMMA

T e ¢ \What are Bonds?
What %ou Should Know Before Investing
Frequently Asked Questions

Recent Official Statements
¢ Advance Refunding Documents




Nl S EMMA - Electronic Municipal Market Access
Rulemaking Board Official Statements and Trade Data for the Muni Market Muni Search

— ~ Home | Feedback | Contact
" MSRB

About EMMA Muni Search Market Activity Education Center Advanced Search b | Search Helo s

EMMA DATAPORT

Coming this Fall, EMMA DATAPORT — the gateway

for municipal securities professionals to submit
documents for real-time public access on EMMA.
Learn more
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About EMMA

MSRB

Municipal Securities
ing Board

Muni Search

Prototype — subject to change

EMMA - Electronic Municipal Market Access
Official Statements and Trade Data for the Muni Market

Market Activity Education Center - EMMA Dataport

¥

+

w

Home = EMMA Dataport

EMMA Dataport

Overview
About EMMA Submizzions

Dataport Submission
Manual

About Real-Time
Subscription Feeds

« Subscription Manuals

# EMMA Dataport's Future

= Overview

EMMA Dataport

The Dataport is the gateway through which documents and data
available on EMMA are submitted. The Dataport also provides
information about real-time subscription services for information
displayed on EMMA.

SUBMITTERS — Getting Started on EMMA Dataport

Submitters must login to the Dataport to make a submission, either through MSEB
Gateway on the MSEB's main website (www.msrb.org) or by using the Login box on
this page. Submitter accounts are established by each firm's master account
administrator

o to MSREB Gateway to login or for more information =

About EMMA Submissions

Underwriters of municipal securities must submit official statements, advance
refunding documents and related documents and data through the Dataport for
display on EMMA. Learn about the submission process to better understand what
you can find on EMMA,

Tour of submission process forthe general public =

Dataport Submission Manual

View the Dataport Submission Manual, which provides detailed instructions for
making submissions to EMMA through the Dataport web form interface and through
EMMA's automated computerto-computer submission interface.

Tour of submission process for submitters
Download the complete Dataport Submission Manual (pdf)
YWiew Manual Part | — Submission Overview

~ Home | Feedback | Contact

LOGIN to EMMA Dataport

sermame

|EMMA@msrb_Drg

Password

Forgot your password?
View MSREB Gateway Manual

Glossary of Terms

View the MSRB’s industry-=tandard
Glos=zary of Municipal Securities
Terms.

Look it Up

Heed Help Searching?
Helpful hints to quickly find the
information you are looking for




=T MSRB Prototype — subject to change o | Fasbmek | smvaet
" Municipal Securities EMMA - Electronic Municipal Market Access
Rulemaking Board Official Statements and Trade Data for the Muni Market

About EMMA Muni Search Market Activity Education Center EMMA Dataport

EMMA Dataport Submission Portal

=+ Overview

Start Submission Welcome to EMMA Dataport
 About EMMA Submizsions

Lorem ipsum dolor sit amet, consectetuer adipiscing elit NUNITTEST

Mauris ac telly 20 aliquet egestas. CCPace MSRE2

1234 avenue

Alew WA 22314

(E78) 678- 6786
vigin@ccpace.com

=+ Dataport Submizsion
Manual

=+ About Real-Time

Subscription Feeds
=+ Subzcription Manualz [Edit]
# EMMA Dataport's Future * Ineligible for CUSIP Number Assignment

529 college savings plans Submission FAQs gibriaslon Wakual

= Click to read = Click to read

NEW Issues Submissions

2 A[.W'AHCE REFUNDING + View & update pending submission
. i Pending ltems
Mﬂdlf}f SUhmlSSIGﬁ + View, complete & submit items in your
To modify an existing submis=sion, =elect the type of submizsion and enter the valid temporary workspace

CUSIP number

No pending submission.
| Primary Market Disclosure V|

[Enter CUSIP-9 or Submission ID | ° Submission History
+ View submission history




MSRB PrOtOtype —_ Sllbject to change . Howe | Fesitback | Contact

" Nl St EMMA - Electronic Municipal Market Access
Rulemaking Board Official Staterments and Trade Data for the Muni Market

About EMMA Muni Search Market Activity Education Center - EMM& Dataport

EMMA Dataport

EMMA Dataport - New Submission

Documents Add New Series Offering

3> back
QUIGK SUBMISSION

» Submission FAGS

» Issues not Underwritten
se » Underwriter Spread
1346641CX9| | » Underwriting Assessment
' . = ' » Offering Cancellation

*! New lssue

orward cusip and select an appropriate type of issue,

O New lssue - Refunding
C:' Remarketed (No change in CUSIPs)
'C} Remarketed (Change in CUSIP=)




SRR EMMA - Electronic Municipal Market Access
Rulemaking Board Official Statements and Trade Data for the Muni Market

'-|=-|-: MSRB Prototype — subject to change st

About EMMA Muni Search Market Activity Education Center EMMA Dataport

EMMA Dataport

EMMA Dataport - New Submission

New Issue 1 Add New Series Offering
¥ back t

0
I UICK SUBMISSION
Issuer Name: County of Forsyth, Morth Carolina | @

s . P . | » Submission FAGS
Issue Description: (Certificates of Participation (Forsyth County Public Faci 3 | Sl Mkl
FORSYTH CNTY N C CTFS PARTHN (NC)
Total Par Value of lssue: §40 985,000

» Issues not Underwritten
Dated DatE: IUE"’UE"’EUUE | ). UmEmriter Spreﬂd
Expected Closing Date: EUMEQ.-’EUUE , » Underwriting Assessment
B » Offering Cancellation

SECURITY INFORMATION

Dizplaying 12 securities

+ Add CUSIP
Maturity witerest | Matrity Principat | 00
Cusip Security Description o Offering Underwritten Status On Issue Status
Date Rate(%) Amt (5) :
Price(%)

PUB FACS & EQUIP PROJ [26 | [tesooo | 985 | |Underwritten v| |Onlssue ||
PUB FACS & EQUIP PROJ [35 | Bs0000 | [29.8 | | Underwritten v| [onlssue ¥
PUB FACS & EQUIP PROJ ] [3520000]  [100 | | Underwritten v| | Onlssue w|

= — e : :
FE Al & E R Sl 5| 3695000] (100 | | Underwritten v| | Onlssue v

PUB FACS & EQUIP PROJ s | |3885000| [100.5] | Underwritten v| | Onlssue v




SRR EMMA - Electronic Municipal Market Access
Rulemaldng Board Official Statements and Trade Data for the Muni Market

'-I'—l-: MSRB Prototype — subject to change | st

About EMMA Muni Search Market Activity Education Center

EMMA Dataport
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}}?fﬁfé?{ SUBMISSION
D Check here if not submitting an OS5

Only POFs accepted. » Submission FAGS

» Submission Manual
Select Document Type:

|Oﬁﬁcia| Statement V|

: » Issues not Underwritten
Document Name: | Offering Memorandum | » Underwriter Spread

Date Received from lssuer; |1U-1 = > Und:—:-.rwntlngﬁlsae.-sament
» Offering Cancellation
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NOTE: The deadline for submigsion of the official statement to
EMMA iz the earlier of (1) one buzsiness day after receipt of the
official statement from the iz=uer or (2} the issue closing date.
Underwriters =hould submit official 2tatements to EMMA as
quickly as poszible after receipt,

Be advized that large fies can take =everal minutes to upload,
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EMMNA.
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NOTE: The deadline for submigsion of the official statement to
EMMA iz the earlier of (1) one buziness day after receipt of the
official statement from the iz=uer or (2} the issue closing date.
Underwriters =hould submit official 2tatements to EMMA as
quickly as poszible after receipt,

Be advized that large fies can take =everal minutes to upload,
depending on your connection speed and the level of traffic on
EMMNA.

+Upload Multiple Files
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525_' akr |§Official Skatement Preview | | @ - ;é_q . I:-j\,page = @Tuuls "
EMMA Dataport -
A
EMMA Dataport - New Subi
New 1 - Onl atings: Frick:
Mowdy'
S&P
{Hee “HATINGS'

New Issue 1 Documents In the opiraon of Sudiey Awctin Brown & Wosd LLP under existing low ond pssuming confinuing complionce by the Cix
the Corporation wiith cerfain covenants fo comply with the roguirements of the Internal Revenue Code of 1858, os amend |-
*Code ™, os described herein, interont webh respect bo the 2005 Cerfifiontes s rof includable in the groes income of the ou
of the 2005 Certi fionies for purposes of federal income fasation and iz sof o spetfic preferenoe Hem for purposes of fecs
indivadus! alternative minimum fax or corpoarale alicroative minioim for howvoer infereat with roapest o 8
20065 Cerfrficates is included in the calrulation of the alternative minimum fax lsbilthes of corporations. In the
apirion of Sidiey Avetin Broun & Weod LLP ender existing low, tnferea? ueth respect fo the 2005 Cerfificotes

ix exengd from ofl present Stele of Nortk Coroline tnoome fages. See “TAX TREATMENT" hervin.

$40,985,000 -
CERTIFICATES OF PARTICIPATION
{Foarsyth County Public Facilities and Equipment Project)
Series 20005
Evidenving Proportionate and Undivided Ownership Interests
in the Installment Payments to be Made Undér an
Installment Financing Agreement by the

COUNTY OF FORSYTH, NORTH CAROLINA

Dated: Daie of Delivery Due: October |, as shown on the insi

The certificates of particspation offered hecehy (the 2005 Certificales™) am being exocuied and deliversd pursuant e
Agreement, dabed as of April 1, 2000 (the "Osiginal Trust Agreement™), as supplemented and amended (the “Trusl Agre
between Forsyih Facility & Equipment Financing Corpesation (the *Corporation”™} and The Bank of New Tork Trus Comps
&% surcesuse to the Bank of New York, as trustee (the “Trostes™). The proceeds of the 2005 Certilicstes will be used (o provide
the County of Forewth, North Carolica (the “Connty ™), to be weed to Ga) velund certain centificates of participatien preveoesly
an dedivered by the Corporation as deseribed herein and thi pay the oots incurred in ennnectann with the meoution, sale and
af the 2068 Certificatos

MANAGE DOCUMENT S
=-Offering Memorandum 10/13/2008 P

i i
LM | Cfficial Statement posted 10/12/200

The procseda of the 2005 Cenificazes will be pdvanosd to the Coanty pursnant to an [nstaliment Financing Agresment,
of April 1, 2000, as supplemented and amended (the "Agreement”), between the County and the Corporation. The 2008 Ce |
4 ; . ‘" ‘ | . g
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Mew Issue 1 Clocuments Add Mew Series Offering
SUMMARY Select the Underwriting Spread Disclosure information as applicable:
Underwriting Spread Dizclosure Indicator
NEWW ISSUE 1
FORSYTH CNTY M C CTFS PARTN (NC) @ Disclosed in Official Statement
Dated Date: 03/05/2005 'C}' Mot Disclosed - Competitve Sale

Clo=ingDate: 04/25/2005

Select the Underwriting Assessment Indicator as applicable:
Pleaze enter @ CUSIPY reference of Latest Maturity on lz=ues not Underwritten: 9 o
| n Underwriter Asseszment Exemption Indicator

I:l Crffering Less Than 1 Million
D Entire Offering Matures 9 Months or Less
D Entire Offering Puttable 8 Months or Less

D Rule 15c212d1i Exempt Limited Offering

Underwriter Assessment Discount Indicator

D Entire Offering Matures 2 Years or Less

D Entire Offering Puttable 2 Years or Less
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PREVIEW

FORSYTH CNTY N C CTFS PARTHN PUB FACS & EQUIP PRO. (NC)
Dated Date: 03/032005

Dizplaying 12 securities.

Official Statement

Interest Original

Maturity o : it
e Date i F i) Ay Sl SN View the official statement, which is the most complete source
(%) Amt () of information about the =ecurities as of the initial izsue date.
346541CM3 10/01/2005 2.5 185,000 PUB FACS & EQUIP PROJ
Official Statement + Preview Cover
J46541CN1 100142012 35 680,000 PUB FACS & EQUIP PROJ
Official statement files are large and can take several
346641CP6 1012013 5 3,520,000  PUB FACS & EQUIP PROJ minutes to download, depending on your connection

speed. Preview the cover, if available, before

348541C04 0152014 5 3,695,000 FACS&E ;i L
e el et dsihfat et it downloading to ensure that it is the correct

346541CR2 1012015 5 3,885,000 PUB FACS & EQUIP PROJ document.

346541C=0 10/01/2016 3 4,085,000 PUB FACS & EQUIP PROJ

o : = Download Document
345641CTE 1012017 5 4,295,000 PUB FACS & EQUIP PROJ
R3] i Officisl Statement posted 10/13/2008 (593 KB)

348641CUS 10401/2018 5 4 515,000 PUB FACS & EQUIP PROJ

34664 1CWV3 100122015 5 3,735,000 PUB FACS & EQUIP PROJ

326541001 1040172020 5 3,925 000 PUB FACS & EQUIP PROJ

A4RR41CXY 10012002 5 4 125 HH PlLIR FACS & FOUIP PR




Are you sure you want to publish?

Yes

No, would like to make changes

Mo, save and publish later




Municipal Securities i :
Rulemaking Board Official Staterments and Trade Data for the Muni Market [0

About EMMA Muni Search Market Activity Education Center EMMA Dataport
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Issue Details

FORSYTH CNTY N C CTFS5 PARTN PUB FACS & EQUIP

PRO. [NC) Maturities and issue-related documents

Dated Date: 05/05/2005 View all maturities of an is=ue and download the
official =tatement and other documents available
from EMMA for thiz iz=sue, Click on a CUSIP number
for security specific data, including trade price data.

Dizplaying 22 maturities. = See other l=sues by this ls=uer
Interest Original Official Statement
Maturity | e | DO . -
CUSIP . Date Rate Principal Security Description
S [ Amt View the official statement, which is the most complete =ource
of information about the securities as of the initial issue date.
348641CM3 1001/2005 26 185,000 PUB FACS & EQUIP PROJ
1W01/2012 3.5 ga0, 000 PUB FACS & EQUIP PROJ Official Statement = Preview Cover
10012013 S 3 520 000 PUB FACS & EQUIP PROU Official statement files are large and can take several
minutes to download, depending on your connection
10i01/2014 & 3,695,000 PUB FACS & EQUIP PROJ speed. Preview the cover, if available, before
: 3 b
{0I0 /2015 c 3 885 000 PUB FACE & EQUIP PROJ downloading to ensure that it is the correct
document.
10401/2016 5 4,085,000 PUB FACS & EQUIP PROJ
10012017 5 4,295,000 PUB FACS & EQUIP PROJ Download Document
J46541CUS 1001/2018 5 4 515,000 PUB FACS & EQUIP PROJ [E| Official Statement posted 05/08/2005 (801 KB)
348641CW3 10401/2015 5 3,735,000 PUB FALCS & EQUIP PROJ =+ \iew Document Archive
346841C0W1 101/2020 5 3,925 000 PUB FACS & EQUIP PROJ
34664 1CK9 10172021 5 4,125,000 PUB FACS & EQUIP PROJ
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PUB FACS & EQUIP PROJ
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Security Details

FORSYTH CNTY N C CTF5 PARTHN PUB FACS & EQUIP .
PROJ (NC) Hot the security you were

looking for?

= See other securities in this issue
CUSIP: 346641CX8 e
Dated Date: 05/05/2005
Maturity Date: 10/01/2021
Interest Rate: 5 %
Security Description: PUB FACS & EQUIP PRO Why read the official statement?
Original Principal Amount: 54 125 000 The official etatement describes the
essential terms of the bonds, including
cal features, sources of repayment,
izguers covenants, and much more.

Learn More

Official Statement Trade Activity

View the official statement, which iz the most complete source of information about the securities as of the time of initial iz=uance.

Official Statement Preview &, Enlarge Cover

Terminology Help

Be advized that these are large files that can take =zeveral :
= View our Glossary of Terms

minutes to download, depending on your connection speed
and the level of traffic on EMMA. You should preview the
cover, if available, before downloading to ensure that this is

the correct document. AT M
[Click to viewr; right click to save] [N,
L e e e

ETUTETY | W PO THL, BCOTIE DA N,

Download Document
[H | Cfficial Statement posted D5/08/2005 (801 KB)

+ View Document Archive




B2B Submission Stream & Real-Time

Subscriptions

Submitter

Form\(:-az Submission M:ssages ‘ ‘ Response Messages Form G-32 Su bm|ss|0ns _ Schema Mode|
DA essR0e P estace Mesaages DATA Message Type DOCUMENT Message Type
|

(Conﬁrmatidn - Success
Error, Wa}‘ning, Info)

- SUBMISSION |
(Submission Types)

Primary Market
Disclosure

Advance Refunding
Disclosure

I
] EMMA Web Service [] :
| |
A4 I
Header — 1
Valdatn | ISSUE 1! DOCUMENT :
I (Issue Types) | I (Document Types) |
I I l Official Prgl;;inci::ry Remarketing Fgf‘:sglcrfg
New Issue Remarketed Refunded | l Sta(tgrsn)ent Statement SUp?FL;Tem Document I
| | | (POS) (ARD) |
: (Security Types) | l_ ____________ I

e — o

| | cusio Non-CUSIP CUSIP-6 | | FILE I
| | '

Perform Business Add/Update | | = — T T T T T T T T |
Required Field | — Processed Validation YESP| Offering l

Validation il issi |

uccessf]
2

e
—
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<?xml version="1.0"?>
<xs:schema xmins:xs="http://www.w3.0rg/2001/XMLSchema" xmins="EMMA-SUB
elementFormDefault="qualified" attributeFormDefault="unqualified" version="1.0"
<xs:include schemalocation="..."/>
<xs:element name="DisclosureMessage" type="DataMessageType"/>
<!I-- Type Definition starts -->
<xs:complexType name="DataMessageType">
<xs:sequence>

<xs:element name="Submission" type="SubmissionDetailsType" minOccurs="1" maxOccurs="1"/>
<xs:element name="0Offering" type="0OfferingDetailsType" minOccurs="1" maxOccurs="1"/>
<xs:element name="Underwriter" type="UnderwriterDetailsType" minOccurs="1" maxOccurs="1"/>
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Future Innovation on EMMA

o “Straight-Through Processing” (STP) — planned use of
NIIDS data to populate EMMA submissions

o Full-text searches — over time, build word-searchability
across the EMMA document collection

o XBRL - potentially serve as a platform for issuer
experimentation with use of XBRL disclosures
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