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How you benefit by enhancing your

product offering  
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Law of innovation

1980 +

1990 +

2000 +

Technology in it self is not the reason for innovation

A need for improvement is!

Time for change is now
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Everything will be a commodity

1960        1970        1980        1990       2000        2010

Cost of 

Ownership

ComponentsHigh

Low

Vista

10.842.346.585 bytes

49.240 files

9.421 directories

1.407 exe’s

7.380 DLL’s

MS/DOS

100 files?
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How long can we maintain complexity?
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 XBRL is just another data format

 XBRL is the most advanced XML implementation

 XBRL contains reporting definitions

 XBRL has data validation and quality inside

 XBRL removes many export formats

 XBRL is a sophisticated meta data system

 XBRL is NOT a standard chart of accounts

 XBRL is a great marketing machine
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Common standard for all layers

Accounting

ERP/GL

Logic

Departmental

Reporting

Spreadsheet

Report writers

Logic

Data

warehouses

Business

Inteligence

Logic

Consolidation

Compliance 

Reporting

Logic

Tax 

Reporting

Tax 

Software

Logic

Taxonomies

(Meta Data)

XBRL Rendering

XBRL Formulas

XBRL Dimensions

XBRL data

(data models )



Compliments of: 
Semansys Technologies BV  
www. Semansys.com

Impact on business propositions

New opportunities?

What do users want? Impact on current

products 

Hardcode? Make or Buy?
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Enterprises
SME´s

Accountants Regulators
Information
Processors

Software
companies

ICT
Industry

Consultants

Market

Demand

http://www.iasb.org/index.asp
http://news.bbc.co.uk/olmedia/1545000/images/_1548984_taxlogoa300.jpg
http://images.google.be/imgres?imgurl=http://www.fsa.gov.uk/pubs/other/fsa_logo.jpg&imgrefurl=http://www.fsa.gov.uk/pubs/guidance/guidance_notes/&h=544&w=583&sz=34&tbnid=LjuK6Y-IftgJ:&tbnh=123&tbnw=131&start=1&prev=/images?q=uk+fsa+logo&hl=fr&lr=&ie=UTF-8
http://images.google.be/imgres?imgurl=http://www.portablegear.nl/images/fotos-nieuws/belastingdienst-logo.gif&imgrefurl=http://www.portablegear.nl/nieuws-detail.htm?NID=1067&h=100&w=100&sz=8&tbnid=buNWruYwBO8J:&tbnh=77&tbnw=77&start=6&prev=/images?q=belastingdienst+logo&hl=fr&lr=&ie=UTF-8
http://images.google.be/imgres?imgurl=http://www.fpmi.de/images/logos/logo_bundesbank.gif&imgrefurl=http://www.fpmi.de/de/initiative/teilnehmer.html&h=84&w=160&sz=6&tbnid=t--UvRqmFbwJ:&tbnh=48&tbnw=91&start=5&prev=/images?q=bundesbank+logo&hl=fr&lr=&ie=UTF-8
http://www.c-ebs.org/index.htm
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External
Financial
Reporting

Business
Operations

Internal
Financial
Reporting

Investment
and Lending

Analysis

ProcessesProcesses

ParticipantsParticipants

Auditors
Trading
Partners

Investors

Financial
Publishers
and Data

Aggregators

Regulators

XBRL for G/L
Journal Entry

Reporting XBRL for
Regulatory Filings

XBRL for Financial 

Statements

XBRL for Audit
Schedules

XBRL for
Credit Filings

XBRL for Business
Event Reporting

Software Vendors

Management
Accountants

Companies
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All we want as softare vendor

Technical

Modeling

Guidance

XBRL 2.1, Specification
Spec

Conf

Suite

Financial

Reporting

Taxonomy

Architecture

(FRTA)

FRTA

Conf.

Suite

Financial

Reporting

Instance

Standards

(FRIS)

FRIS

Conf.

Suite

General Ledger

Taxonomy

Jurisdictional

Taxonomy

Guide

Preparers’ Guide
Jurisidictional

Instance Guide

General Ledger

Conceptual Guide

Link

Role

Registry

(LRR)

GCD

Taxonomy

Dimensions
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FormulaFunctions
Dims
Conf.
Suite
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XBRL reporting

XBRL 

Reporting
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Reporting

Requirements

• Select Public 

taxonomies

(IFRS/US-GAAP/..)

• Add company

requirements

(Company taxonomy)

• Define compliance

rules

Configuration

Mapping

• Create element

sets

• Add entity 

structure

• Add reporting 

dimensions

• Build reporting

profiles

• Import COA’s

• Make import maps 

Reporting

Processs

• Select reporting 

task

• Add and modify

• Calculate 

• Audit

• Execute process

Validate &

Control

• Automated  

validation and 

compliance rules

checking

- XML/XBRL

- Match with entity 

reporting profile
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XBRL 

Processing

Taxonomy

Validation

XBRL Data

Store system

Taxonomy

Validation

Taxonomy

Building

Company

Taxonomies

Wide range of XBRL opportunities

XBRL 

Reporting

Taxonomy

Management

Meta data

Management

Integration

Repositories

Change

Management

Team work

system

System Integration SOA

XBRL 

Analyses

Benchmarking

Peer group

Analyses

Business

Analyses
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Consider XBRL as your application framework

General Ledger

XBRL reporting

Rendering

XBRL Formulas

XBRL Dimensions

XBRL data models

Meta Data

XBRL GL

Data exchange

Business Logic

Meta data

Data warehouse

Reporting
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What can a software company do?

XBRL 16

DO NOTHING  ! Your competitors will !

Customers will ask for it !

Maybe: Comply or die ! !

XBRL Export Minimal investment !

Satisfied customers

XBRL Products Extended offering

New markets

New business opportunities
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XBRL 17

GUI

Hardcoded

Business 

Software

Make : Hardcode

One time solution

What to do to with new taxonomies?

No other functionalitites

Expensive and maintenance issues

Make : Generic XBRL

GUI

XBRL Core

Business 

Software

Generic solution

Taxonomy independend

Your own team of developers

Major investment/time consuming

Oops, it works for e.g. V.A.T.
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Integrate existing component

• Any taxonomy

• Your own data

• Tightly integrated

• Generic solution

• Fully controlled

Instant solution

Minimal investment?

Tightly integrated

Short learning time

Advantages
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GUI

Business  Applications

19

• Any taxonomy

• Your own data

• Easily integrated

• Generic solution

• SOAP 

• Scalable

Instant solution

No investment

No impact application

Short learning time

Advantages

Data
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XBRL changes financial reporting

Regulators create the market

demand

XBRL is a complete framework

Explore opportunities

Decide: make, buy or partner

Which way to go?
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The choice is yours

The problem with doing nothing is that you 
never know when you are finished.

George Washington

Beer is the living proof God loves us and 
wants us to be happy.

George Washington
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Do not forget:

enjoy the rest of the conference! 

paul.snijders@semansys.com


