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Reporting playing field within banks and authorities

COREP & 
FINREP 

taxonomy 

Central Bank

Bank

Company

Company

Company

Bank

Credit application, 
local GAAP and 
IFRS taxonomy

Transparency Analysis Supervision

National legislationRisk-based pricingLoan-shopping
Consequences of Basel II

Consequences of IFRS



© 2007 KPMG Business Advisory Services B.V.  a member of KPMG International, a Swiss cooperative. All rights reserved. 4

Finance

A typical bank reporting Basel II to a central bank
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Alignment COREP and 
management reporting

Integrating COREP project in 
‘business-as-usual’

Meeting all COREP requirements 
in time!!

Organisational and governance 
model for managing COREP 
information flow

Complex architecture for gathering 
and delivering required information

New data definitions in transaction 
systems and missing data

Which COREP key issues do we encounter most often at our 
financial services clients? 

Deviation COREP / FINREP / IFRS

Deviation between old reporting 
methods and new COREP 
templates

More COREP reporting experts 
required than available

Great amount of time required by 
involved departments for 
implementation

COREP
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Finance

Issues encountered with Basel II reporting
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Bank Finance

Using XBRL for COREP
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FinanceBank
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Conclusions of our research amongst Dutch banks

If XBRL is not compulsory for reporting COREP to the 
central bank, banks most likely will not use it

COREP/FINREP is another obligation on top of management 
reporting and financial reporting (IFRS)

Implementing XBRL for COREP reporting enables a bank to 
transform its internal processes in order to achieve faster 
and better reporting
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Case Study:  Cyprus
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Case Study:  Cyprus

Comprehensive 
Solution

(Business + IT)

Developed specifically for the needs of Cyprus market
National Discretions of the CRD
Specific implementation rules

Two modes of operation.

1.Manual Run – user chooses template and 
works on single template.

2.Automatic – User fills a profile with all 
selections and simply clicks a button.

Taxonomies can be stored locally (on Hard
Drive or be referenced through URL).

•Calculation Engine - Takes care of all 
required calculations;

•XBRL Transformation – users need not 
worry at all about what XBRL is and how it 
works;

•Simplicity – works with minimum and simple 
user intervention;

•Visualization – presents results (XBRL data) 
in consistent and user friendly COREP 
templates that users are familiar with and 
they can understand.
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Case Study:  Cyprus – Principles of the Solution

A comprehensive solution based on the following principles:

– Accurate Reporting to the Central Bank of Cyprus
• Data
• COREP Taxonomy
• XBRL format

– Flexibility  

– Expandability

– Timely Reporting

– Repetitive each month

– Non prejudicial to existing bank systems
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Case Study:  Cyprus – Import Data (Manual)
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Case Study:  Cyprus – Create XBRL Instance (Manual)
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Case Study:  Cyprus – Validate XBRL Instance (Manual)
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Case Study:  Cyprus – Create Profile



© 2007 KPMG Business Advisory Services B.V.  a member of KPMG International, a Swiss cooperative. All rights reserved. 20

Case Study:  Cyprus – Visualization 
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